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on fhe roll® And so, from nme to another,
the thoughtful Captain pleaded for the lives
of his doomed companions. And finally, as
the last hope for them, he appealed: —*Span-
iards, as I believe I am the only one who will
die in the embrice of our holy religion, con-
sider the souls of these poor peopls. Give
them time and opportunity to seek the mercy
of God. Thus only ean you comply with your
duty, and my blood ought to be sufficient.”
Yes, brave and generous Captuin; yes,
faithful friend and Christian, it ought to be
sufficient to bring down justice, swift and
strong, upon your remorseless butchers. And
‘here we may ask, Are the friends of justice, of
outraged law and humenity, of Cuba, of the
cause of Cuban independence and emaneipa-
tion and of liberly throughout that lnnd—in
‘ghort, are the friends or the noble Cuptain
Fry mindful of his claims upon them in
the elaims of his family? The dying words of
this modest hero entitle him to a monument.
But more to the purpose than a monument
will be a generons remembrance of his desti-
tute widow and her seven helpless children.
‘What say the friends of Cuba?

The Pulpit on Spwin and Caba.

Among the best-considered utterances that
"have yet come from the pulpit touching the
relations of Bpain and Cuba to the United
States, and the possible conflict with one or
both growing out of the Virginius massacre,
are the words of Dr. Fulton, of Brooklym,
uttered yesterday to an immense congregn-
tion. While he has no apology to offer for
that savage butchery he makes an able
and eloquent plea for that sturdy re-
publican who now presides over the
destinies of Spain—Castelar. He, the Doctor,
says, deserves our support. He is the first
Spaniard who, for centuries, by the brillianey
of his imagination and his direet way of
putting things, has won the applause of
Turope. He is centuries in advance of his
people. Dr. Fulton compares him to Moses ;
but his task isa herculean one. ‘‘Romanism
and slavery,” says the Doctor, ‘‘are one—one
combining against edueation and develop-
ment. The influence of Romanism makes the
government of which he is the head weal,
and plots his overthrow. In Spain there is
no Sabbath,” and, the Doctor adds, the con-
verta in American missions there work on the
Sabbath as they do on week days, and if they
did not they would lose all. The Doctor charges
our government and people with conniving
at the slave trade in Cuba, for without our ac-
quiescence it could not prosper there. He
arraigns the Catholic Church as the cause of
the troubles both in Spain and in Cuba by its
withholding the Bible and a free pulpit and
common school education. At the same time
he cautions Americans against the cry for an-
nexation, which ery, he says, is full of mis-
chief If we had Cuba we could not govern
it nor hold it without trouble and great loss to
ourselves. Our true policy is to take Havana
and hold it until Cuba comes to her senses
and is ready to unite with Spain in guarantee-
ing religious and civil liberty and in uphold-
ing good order, And we, as a Christian poo-
ple, the Doctor thinks, should embrace the
present favorable opportunity to give the word
of God to the people of Spain and Cuba.

Dr. Scudder, of Brooklyn, illustrated the
power of a word sent forth with authority by
the preparation that is at present going on in
all our navy yards and arsenals since the gov-
ernment said *Prepare” for war ; and if the
exigency shall arrive and the interests of
humanity call for it the word “Forward" will
be uttered by and by, and who shall be able
to measure the forces that shall emerge from
that one word when uttered by Congress?
The Doctor used this illustration to enforce
the power of God's truths and the danger of
neglecting to heed them.

After a review of the labor troubles and the
bard times that are possibly before the work-
ing people of these cities, and the trinl and
sentence of William M. Tweed, Mr. Frothing-
ham referred to the Virgininus massacre,
which, he said, showed an utter disregard of
the feelings of the civilized world and of inter-
national pledges and common decency. It
was the deed of savage men, inhuman, cold-
blooded and heartless, Nevertheless, Mr.
Frothingham believes that if affairs in Cuba
can be settled by anything but the sword
they shonld be.

Rev. E. C. Sweetser referred to the recent
butcheries in Cuba, and declared it to be the
duty ot all nations to unite and put a stop to
guch outrages against humanity. While he
would not advocate war, still he called upon
England and the Unitod States to tell Spain to
let Cuba alone, and that they will proteet it
and stop all such buteheries in future.

Mr. Talmage must have had a spell of deep
piety on him yesterday, or been in a vein of
dry humor, when, in the same breath of prayer,
he prayed for the editors of a morning con-
temporary who have been ridiculing or
abusing him lately, thanked God that a court
and jury had been found in this city to conviet
and sentence “‘the ringlerder of municipal cor-
ruption,” and prayed that all our difficulties
with Bpain might be brought to a peaceful,
amicable and honorable adjustment. His
sermon was of the purely gospel sort on the
obstacles in the way of salvation.

So far the pulpit on Spanish-Cuban-
American affairs. Another number of minis-
ters, utterly igmoring, or for the time being
forgetting that such countries exist or that
troubles are brewing belween them, passad
them over and went straight to such themes
a8 burden-bearing, which Dr. Cuyler set forth
before his Brooklyn congregation. He en-
couraged those who have burdens too heavy
for them to bear to cast them all upon Jesus,
who is able to bear them snd who eares for
His people; and, ns the greatest, biggest,
blackest burden is sin, the Doctor especinlly
commended those thns burdened to bring
it to the sin-bearer— Jesus,

Mr. Beecher liftad up an old theme in 8 now
dress belore his people yestarday—sufforing as
the interpreter of moval truthand as o great
moral force acting through the imagination.
While amply illustrating bis subject with his-
torical incidents, he did not forget to tell the
congregation that the groat and living trath
i that the life of God is bronght down under
mataral law in the person of Jesus Christ.
And this life is the manifestation of the
human life thus cloistered.

Rov. Henry Powers contonded agninst the
idea that fear is a necossary element in re-
ligion, and deprecated the conatant preaching
by “sealous and misguided ministers’ of the
boomless pit and the terrors of the hereafter.

He doubts whether the pagan religion had
sny such images of ghastly and unutierable
horror as those which have become familiar
to the eyes and ears of the disciples of a re-
ligion which declares that God is love. He
thinks that it is this sense of dread which has
grown up in the heart of Protestantism that
has caused it to fail to eonnect the world with
God and good. He, of course, assumes that
no such connection exists, and the mein part
of his discussion is built upon similar pesump-
tions. His logic in arguing away the vicarious
atonement is shallow enongh for a schoolboy.

Mr. Hepworth had something to say about
Christ's mission on earth and about loging
and saving life; Dr. Montgomery offored rest
in the Lord to the weary and heavy laden;
Father Shea, in opening the “‘mission’ in St.
Stephen's church yesterday, preachid on sane-
tification as being the will of God concerning
us, and Father MeGuirk delivered a panegyric
on 8t. Cecilin in the chureh which bears her
name,

The South and the Unban Question.

We do not think we will go very far astray
if we sssert that the entire South, including
the press, prominent statesmen and the
masses, are almost & unit in favor of o prompt
vindication of our nationa! honor, even to the
extremity of war, on account of the Spanish
insult to the American flag and tho savage
slaughter of American citizens at Santiago.
Among the most influentinl of the Southern
press that have expressed their convietions on
the subject we may mention that the Kich-
mond Engquirer wants the Presidont once more
to declare, *“I propose to move at once upon
your works,”” and it affirms that *“‘the whole
country will rise up and with one voice ap-
plaud the manly sentiment,” The Memphis
Appeal, once the mosl ultra in its defence of
Southern rights of all the Houthern press,
avers that the prospect of a war which must
eventuafe in the acquisition of Cuba *has
already made the Stars and Stripes the flag
indeed of the whole country, and ealled out
trom the hearts of Southern men as truea
devotion to that flag and as keen a sensitive-
ness to have the insull offered it avenged
as if mnothing had ever disturbed their
ancient love for the symbol of American
union and American liberty." The Savennah
News declares that the circumstances of the
case make it the duty of the United States to
interpose its good offices, its power, if need
be, to put a stop to such outrages as that
which now fills the world with ‘““unspeakable
horror,” The New Orleans Times does mnot
hesitate to declare that ‘hostilities in such &
caunse will unquestionably meet the hearty
approval of ninety-nine in a hundred.” The
New Orleans Picayune asserts that ‘‘the United
States stands committed to avenge the murder
of the gallant Fry and the other citizens of
the Umted States who huve been brutally
massacred nt Santiago de Cuba.' The Mem-
phis Register says ‘‘our government should
demand of Spain that the butehers and mur-
derers who committed the foul deed shall be
delivered into the hands of the government at
Washington, to be tried under the laws
of nations for their crimes.’” The Oharles-
ton News hopes ‘o hear soon that
the timid counsels of Fish are disregnrded
and that President Grant has buckled
on the sword.” The Mobile Register demands
that “vengeance be vigited upon the murderers
of Fry and his companions by our govern-
ment; andif it fail to do so it is the duty of
the prople to take it in hand, and, by sweep-
ing the last vestige of Spanish dominion from
this Continent, teach Bpain a lesson which
she will never forget.” The Vicksburg
Herald trusts the government *‘will vindicate
the honor of the nation at any cost and every
hazard.” 'The Columbus (Ga.) Enguirer
affirms that ““if the government says the word
there are ten thousand Southern men ready
to gird on their swords for the patriots of
Cuba Libre."

But we might fill our paper with comments
like the above from the ecolumns of our
Southern contemporaries. The above, how-
ever, is sufficient to demonstrate that the
Southern heart is all aglow with enthusiasm
for the vindication of our national honor and
the emancipation of Cuaba from Spanish
thraldom.

PERSONAL INTELLIGENCE.

Horace Fairbanks, of Vermont, 18 registered at
the Firth Avenue Hotel,

Captiain R. F, Ward, of the British Navy, 18 quar-
tered nt the Brevoort House.

Congressman Wm, H, Stone, of Missouri, arrived
yesierday at Barnum's Hotel

State senator elect John Ganson, of DufMalo, s
staying ut the Fifth Avenne Hotel,

Ex-United States Senator Harlan, of Iowa, yes-
terday arrived at the Gilsey House,

Asgistaut Inspector Generanl Nelson H, Davis,
United States Army, I8 quariered at the Grand Cen-
tral Hotel

A, B. James, of the Treasury Department, ar-
rived at the Metropolitun Holel yesterday from
Wasnington.

Mr. Mahion Chance, United States Consul, has
returned to and resumed she duties of his oflice at
Nuassau, N. P,

Lieutenant Commander F. R. Smith, United
Btates Nuvy, 18 among the arrivals at the West-
nuuster Hotel

Mr. K. C, Rothery, the British Fishery Commis-
#loner, who I8 to represent the Canadian govern-
ment in the settiement of Lhe fleneries question with
the United States, arrived at the Brevoort House
yesterday morning on his way to Washington.

Out West permits are given by wivea to huse
banas who desire #trong drink, cxonerating
liquor setlers from all responsibility in selling it to
them. The husbands of those wives, who cannot
sign their own names easily jorge a JSuc simils
thereol, to wit:—X" (her mark), and guzzle to
their bearis' conteut,

THE EXCSE LAW IN BROOKLYN,

——— e

The police, under the instroctions of the Police
commissioners, continoed thelr enforcement of
the Excise law ln Brooklyn yesterday, All liquor
dealers whose places were lound open  were
promptly arresated, bat most of them were admitted
to Lail by Judge Walsh, A week ago there wero
about 00 arrested, but yesterday there were only
24 arrested, The following are the names of the
accused :—James MoQuade, No. 56 Columbia streot;
Michael Cullen, No. 20 Myrile avenue; Beroard
Shanley, No. 202 Gold street; Thowmas Klernan, No,
160 Myrtle avenue ; William GaMney, No, 150 Myrtie
avenue; Charles MeHenry, No. 222 Washington
gireet; Jacob Green, No. 175 Court street; James
O'Conner, No. 872 Hicks street: Thomas MeLaugh-
Itn, No, 175 Sackeit street; Michael Marphy, No.
173 Backett atreet ; Oscar Freygan, No, 418 Atiantic
avenue; John Falconer, No. 8 Atlanule strect;
Michael O'Donnell, Fulton avenue and St Felix
gireet; John D, Burke, No. 665 Fulton nvenue;
Menry Whitmore, Ko. 310 Myrtle avenue; Jonn
Rourke Fiushing avenue; Henry Ammer-
man, No. 874 Broudway nnnr{q'hunderm. No,
820 Iiromm- Patllip Gunster, No. 310 Third ave-
nue; Dora d"“g':hm"l avenue and Twelfth
street; Bernard Schumacker, Gates and Tomp-
kins avenues; Henry Gleanor, No. 1,873 Faiton
strest; John Krausher, No, 1,016, Broadwiy ; Thomas

Murray. 537 Atiantic avenue,

MEXICO

Herald Special Report from
the Capital.

————— e s

The Interoceznic Railway Contract
Prescnted to Congress,

TELEGRAM TO THE NEW YDAK HERALD,

The following specisl despateh to the
Herarp has been received from our cor-
respondent in the Mexican capital by way
of Malamorag: —

Maramonas, Nov. 23, 1873.

The Herarp correspondent in Mexico city
telegrapbs the following special despatch
under date of the 21st inst.: —

President Lerdo has presented to Congress
a contract with the Mexican Company for the
construction of an interoesanic railroad.

]
.
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Diergeli's Politioal Propheoy—Conflict Between
the Bpiritual and Temporal Powers—
Social Consequences in Europe.

TELFGRAM TO Wﬂ[_'ﬂ YORK HERALD.
LoNDON, Nov. 23, 1873,

Mr. Disraell made a political speech at Glasgow
last evenlig.

Ile severely criticized the government, and pres
dicted @ great struggle in Hurope between the
spiritual and temporal powers. He feared the
conflict might resolt in anarchy, and deelared the
parusans of home rule in Ireland would unmask
and show Great Brilain thelr real designs.

IRELAND.

Home Rule Demonstrat:on in the Metropolis,

TELEGRAM TO THE NEW YORK HERALD,

DuBLIN, Nov, 23, 1873,

An Immense demonstration in favor of home rule
took plgce In this city to-day. It 18 eatimated that
60,000 persons took part in the proceasion and mass
meeting which followed.

Speeches were made by Messrs. Butt, Martinand
others.

No disturbance occurred.

NEWS FROM HAVANA.

Assassination of an Aristocrat at the Loor of
His Abode.

TELEGRAM TO THE NEW YORK KERALD.

HAvaNa, Nov. 23, 1873,
Connt 5an PFernando was assassinated at the
doora of his mansion thisdnorning by & young man,
The tragedy was the result of domestic troubles,

ST. DOMINGO.

Revolutionist Officers Executed — Prisoners
Awaiting the Bame Ead Fate—Presiden-
tial Politica—Haytian Frontiers-
men Organizing a Republic.

TELEGRAMS TO THE NEW YORK HERALD.

HAVANA, Nov, 23, 1873,
Arrivals yesterday bring the following advices
from different parts ol the Weat Indies.

St. Domingo.
8r. DoMiNGo CITY, Nov. 12, 1873,

General Manzueta and three other gencrals have
been shot by order of President Bacez.

They were implicated in recent revolutionary
movements, It 18 expected that six other oMeers
of high rauk, now In prison on stmilar churges,
will soon be execnted,

Presidential Politics.
PUERTO PLATA, Nov. 8, 1873,

The election for President of the Republic of 8t.
Domingo will be neid on the 1st of December. The
lending candidates are President Baes, Seior
Gongzales, the Governor of Puerto Plata and General
Caceres,

It is thought here that Baez will not obtain a re-
election, The defeat at the elections of Ius per-
sonal goveroment would bring about a complete
change of policy in the Republic. A large number
of political rengees would be recalled and many
relorms introduced in the administration.

Haytlan Frontiersmen fn Secession,

The revoluulonists on the Haytlan froutier are
daily growing stronger. They have organlzed o
provisional government, with Luperon as Presi-
dent, and are preparing for a gencral advance.
They claim that they ure now stroug enough io
defeat any force President Baez can put lnto the
field,

Hayti.
JAOMEL, Nov, 9, 1878,

President Saget will retire irom public ltfe at the
end of his present term of oMee, in 1874 and take
up his residence in St Mark's, his native town,
where he is buliding a splendid mansion.

TRADE.

Business Is generally dull. The late hurrlcane
having destroyed the farms, vegetables are very
searce. Flour 18 in good demand at £20 per bar-
rel. Rice s quoted at 10 cents per pound. Coffee,
16 cents per pound.

Portio Rico.
BAN JuaN pE Porto Rico, Nov. 11, 1875,
Great preparations are making here to recelve
Sefior Soler, the Spanish Minister of the Colonles.

Venezuela.
La Guavra, Nov. 6, 1878

The covrtry continues quiet. The government
Is devoting all its efforts to restore finances and
promote public works.

The annlversary of the birth of Bolivar was cele-
brated as Caracas on the 28th wit, with greats
ceremony.

The new aqueduct to supply the capital with
water was Inaugurated by the President, the Min-
fsters and the other chlef oMetals of the clty and

State.
CHARGES OF CONSPIRACY.

Generals Jesus Maria Ariste, Miguel Antonlo
Rojas, Pedro Raminez and Jesus Maris Sosp and
bir. José Gabrier Lugo have been arrested on
charges of conspiring against President Blanco,

TWEED BEFUBED A STAY,

Dectsion of Judge Gilbert, of Brooklyn.

Judge Gilbert was appealed to on Ssaturday, at a
late hour, by Judge Fullerton and one or two other
lawyers,to fix o time for the hearing of an appiica-

tion for a 8tay of proceedings in the case of William

M. Tweed, The Judge refused to grant the m{::ul

unu'lh other judges hnd been appled to in New
or;

THE SPRAGUE TRUST DEED.

Legal DiMiculties Surmonnted=The Exe«
cutlon Te Take Pince at Once.
ProvipeNce, R. 1., Nov. 23, 1878,
The Sprague deed of trust {s still in the haneis of
the lnwyers, put it 18 expected that (¢ will be,com-
pleted and ready for execution to-morrowror the
next day. This long delay has not been caused by

any considerauons outside of the | duMmcultios

Pate et 86 onee s8q (A may lorm 18
axe

*m 1t shall be made noceptable trustoes.

AN ELASTIC CURRENCY.

To TAE EMTOR OF THE HERALD (—

No question 80 much occupies the thought of the
people of the ecountry—whether bankers, mer-
chants or business men of sl classes—as the
problem, how can our eurrency be made elastic¥—
that 1, extending itaell when exlenalon 18 needod,
and capable of contraction when ice full volume 18
not needed, The finaneial disturbance through
which we are passing has probably proved to the
satisfaction of every refiecting mind that our legal
tenders are the best possible currency for onr
people. Backed by the hounor, financisl ability,
not to say property, of forty milllona of people, they
have o vaine in themselves as lntrinsic as gold, so
far a8 their stabliity and convertibility into other
property are concerned. Nay, we are told that
during the crisis, when gold was offerea for wheat
at Clileago, the reply was that greenbaoks, not
gold, only would purchase wheat, the reason being
obvions, that gold had become merchandise merely
and not money in this country; so that the propo-
sition was slmply a barter or trade of one specles
of merchandise for anoiner.

Again, nobody doubts that our currency 18
too restricted In amonni at some period of the
business year to meet the wanta of trade, although
many believe that ordinarily the amouni I8 suf
flaient for the transaction of business to which it 18
applicable.

Carrency 18, In fact, the money of retall and of the
Jobber; the banker's check book, the merchanl's
ledger, bilis of exchange and promissory noted
belug the currency of wholesale. Our greenback
and patlonal bank Issues, exclusive of [rac-
tlonal currency, together nominally amount to
$700,000,000, but of that 1 may be safely cal-
cutated there is at least $150,000,000 of reserved.
There would be more Uf the exacs letter of the
banking law were carried out.

Now it will not be forgotten that most of this
currency of ours has been practicalty in clreulation
for 10 years uuredecmoed, aud, in large part, un-
renewed. Itas known that in the fractional eur-
rency which the government hus redesmed there
18 & losa of quite $4,000,000 which cannot be ac-
counted for, it belng the worn out and destroyed
paper. We do notmean to assert that the amoont
of worn out and destroyed national bank and legal
tender currency i8 w8 much lo proportion to the
I8sue; or, in other words, that the sum lost and
destroyed 18 to  $700,000,000 as $4,000,000 ls to
$44,000,000; but atill the sum lost and destroyed,
especially taking Into account the great fires that
have swept over business centres the last [ew

years, must be very large indeed. This, together
with the hoarding, practically briogs our
currency In sctual circulation to less than

$500,000,000, or say $12 60 to each Individual, Now,
the carrency of Great Britain, including the joint-
stock banks, 18 about $14 50 an individual, reck-
oning gold, silver and papk notes, If such an
amount is enough for a people, & majority of whom
do not eat meat onee & week, what must be the
amount of oar carrency te a people the majority of
whom eat meat twice or three times a day.

The question then recurs, how #shall thls cor-
rency be extended ¥ Of course it cannot be done
Ly the government unless the government re-
ceives ad equivalent for its issue, No oODE pro-
posed that the §44,000,000 of reserves should have
been issued in the time of the panic, except the
government should receive an equivalent portion
of its bonded debt. But would the $44,000,000,
iIf it had been pul out by the Becretary
of the Treasury, have afforded substantial relief?
On the contrary, would it not have been absorbed
at once, as were $12,000,000 by the banks, es-
pecially savings banks, in order to strengthen
themselves againgt & prospective run upon them
by their depositors and creditors, thus simply
taking it from the Treasury, where 1t was locked
up, but from whence It might be issued, into pri-
vate vaults, where 1t would not be Issued until the
panic was over, and the use of It was no looger
specially desirable,

Axsuming, therefore, all agree substantially that
some relielf must be afforded by an extension of the
currency, we are brouglht to consider the various
schemes proposed to that end,

One 18 an immediate Teturn to specie paymenta,
The futility of that may be demonstrated, it would
seem, In a word. In thelate panic nobody refused
to take currency. Everybody was eager to get it.
1 $500,000,000 of currency falled even to do o small
portion of the retaill business of the country and
the payment of the workingmen, what would the
sum of 80,000,000 or $£100,000,000, the largest pos-
sible amount of gold claimed to be In the country,
have done toward the same end?

Another proposition is that the government
should mmcrease the legal tenders to the amount
of  $100,000,000 or more. Hut how 13
the government to do thist How I8 it
to get any man to pay for and receive this

money? 1t ecertamnly cannot fssue it without
an equivalent. It may, indeed, buy its own
bonds, but &ll the bonds that it has bougnt

has been at a greater premium than 10 per cent.
Ought the government to be called upon toattempt
to furnish a currency to the people, losing 10 cents
on the dollar for sach aecommodation, or the large
premium it wonld nave to pay in buying it2 bonds,
which would increase in price because of the very
demand for them?

Another suggestimn I8 that there should be free
banking—that is, allow wioever shall choose to

associate together, uecertain how large a figure |
they would like thelr capilal to represent. buylog |

with that United States bonds, depositing those
bonds with the Treasurer, receiving therefor bank
bills within 10 per eent of that amount, and then
loaning these bijls to their customers at such
percentage of interest aa their nocessitles or the
caprices or Speculative desires of olhers
establish as the golog rate of interest
be pald for bank discounts. Free banking, it 1s
obvicus, amounts to no more than this: people
who have loaned money to the government and
takon Its bonds, payable at a given rate of interest
therefor, ou a given time, are allowed to associate
togetner, and nupon the pledge of these bonds in
the Treasury borrow mouey ol the government
to 90 per cent of that amount, to loan ot a rate
of interest fixed by themselves to whoever may
need 1t, Now, why may not thls be as well done
by the goveroment Itaelf, without the intervention
of such banking assoclation, with their saluried
oMeers, expenses of adminlstration, dividends and
profits to their stockholders, to say nothing of
peculations and defalcations, saving all thas to the
mass of the people themselves?

Suppose the govermment could arrange to loan
to every individual at his request an amount equal
to the bonds bhe holds against the government,
why should not the Individual have that privilege
from the government as well as an assoeiation of
individuals known as a bank ? Why should the
possibility of procuring money from the govern.
ment in exchange for a bond due by the govern-
ment be confined 10 banking assoctations, and thus
wake & monopoly ‘—a monopoly 0 valuable that
we have this very singular anomaly in finance
that bills of broken banksare worth more than the
same Dilis were belore the banks broke, In other
words, In order to get the bills of a broken bank,
with which to start a new bank, a premium of flve
10 seven per ¢ent is paid by those who desire such
enterprises; showing that the present banking
system of the country is & monopoly such as man-
kind never before witnessed.

The measure that might ba snggeated, and 18 free
from all the objections thus iar stated, would be as
follows t—

We have 480,000 000 of five per cent gold bears
ing bomds outstanding, which are worth in Europe
and here gold at their face. They are evidences of
money louned by the holder to the gowernment,
Let it be cnacted that the holder may'go toany
public depository and on presentation, of his tive
per cent bond recetve his equivalent o the amount
and Interest in greenbacksa; and whenever he or
anybody clse desires that bond agatn, a deposit of
greenbacks equal in amonnt, with/the rebate of in-
terest from the time the bond was deposited until
1t was again reissued, will entitle him to a like
hond again. This would seem o be perfectly feasi-
ble. Or, In other worda, with proper checks and
safeguards, 8o that ‘nelther the  public
nor the government might be defraudod,
whenever auy ona holder of a five per cent
bond called on a public deposldyy and asked
for his moneyon I he would receive that sum;

to |

and whenever, again, he or anybody else went to
the United Btates Treasury or s depositary snd de-
sired cne of ita five per cent bonds and pald an
amount equal to ita face at the time of issue, he
shoald recelve a like five per cent bond therefor.

Thus, it wiil be seen, the bond, being made con-
vertible and reconvertible into currenmey, would
practically become currency itself, save where the
holder destred greenbacks in small amounts for the
purpose of paying lsborers or some petty traMo
where small amounts were to be pald out to aiffer-
ent persons. By this means the Onited States
would galn the amount of futerest payable upon
those ponds while they were In the hands of the
Treasurer; but it 18 not probable that it would in
practice be a very considerable sum, yet it would
be a saving to the United States egual to the
amount now paid to the banks on their eurrency,
while the United States loaned back to them the
money which they have Invessed o 183 bondas.

Tmis would at once bring our ourrency, not
to specie paymenis—which never existed in fact
in the history of the country, because, although
banks have promised to pay specis, yel we all
know that when any specie was demanded they
were aAlways unable to pay—but to a specle basis,
because our five per cent bonds in Europe are now,
84 an investment, st par, and they would be worth
no less because in the United States a new use was
found for them. a nse which would tend to make
them more valnable at home and abroad and
bring them back bere, and thus save the interest
which we are now obliged to pay to the foreign
holders.

‘We are aware of but two objections to this pro-
position, The fNras, which is sometimes urged, 18,
that to Lring that number of nullions oi bonds into
& coudition to be used as currency at the will of
the holder would produce such extension of the
ocurrency as injuriously to raise the prices of prop-
erty and unsettle values—in other words, that it
would produce ‘‘inflarion.”

Twis cry 18 always raised by the creditor portion
of the country, whose clalns upen their debtors
will always be rendered more valusble by any
contraction and less valuable by any extension of
the currency to repress any movement in the latter
direction. It will be observed that while by con-
traoction ofthe currency the value of every other
species of property 18 brought down, yet that
specles of property represented by the debts owed
from the dentor to the creditor portion of the peo-
ple, will not be lowered, although this is by (ar the
largest (tem of personal property. To llustrate :—
If A owes $1,000, and a contraction of the currency
diminishes the value of all his property, he 18 in 8o
much less able to pay that debt than before; but
the amountof the debt (8 not diminished, but, on
tbe contrary, relatively increased, Therefore any
{nfation of the currency which raises the value of
every species of property which may be used as the
means of payment by the debtor, while it does not
enhance the amount of the debt, might well be
regarded by the debtor portion of the community
a3 a blessing,

Yet 18 1t true that the proposition that we have
made would be Ln fact inflation? It will be admit-
ted. we suppose, eapecially by those who belleve
that the remedy for all monetary evils i3 an infux
of gold into the country, that if the government or
anybody else should issue many mi!lions ol gold
doliars such issne would not be inflation. How,
then, can an issue of any amount of currency, the
exact equivalent of gold, each dollar of which wiil
bring gold in the markets of Europe—as our five
percent bonds are now selling there for that value—
be any indation? If issulng a gold dollar would
not be, certainly 1ssuing ita equivalent would not
be, The common idea of inflation was derived
from a state of things under the old specte paying
banking system, when a certain small percentage
of gold, varying from 15 to 25 per cent,
was held In the vaults of the banka for she redemp-
tion of their circulation of 100 per cent, so that the
furcner Issue of such cir wonld 1 the
means of redemption aod the dlsproportion of
paper to gold would be increased by any further
issue. This was Inflation; and hence the idea that
8l extensions of currency are necessarily inda-
tions.

It would be difficult to show that the greenback,
{ssued in excbange for the filve per ceni boud,
would be any less valuable than the present green-
back limited in 1ts lssue to $260,000,000. It would
have the same and no greater or less pur-
chasing power, It could be put at interest at any
moment by reconversion into a bond bearing five
per cént interest, which {8 & greater rate of inter-
est as an investment than that for which the gold
dollar can be Invested in any country in the world
where gold (s the circulating medinm. Therefore
the greenback, or its correlative, the five per cent
bond, wouald always be as good for the purposes o
Investment, if not better, than any gold doliar
held by the subject of any gold eirculating coun-
try, and of course It must bave an egual purchas-
ing power.

The only other objection that has been urged to
our proposition I8 that the government ought not
to be called upon to Keep on hand an amount of
greenbacks sufllcient to auswer the possible con-
version of the large amount of ive per cent bonds,
As we bave belore hinted, such conversion in prac-
tice never would be necessary or called for. The
bond, bearing interest while in the possession of
the holder, and 1ts interest ceasing when deposited
in the Treasury, would never be converted nto a
greenback in practice unnecessarily, because that
would involve the losa of interest ; andin all 1 irger
transactions the bond itsell would, with its accu-
mulated interegt, be usad as a circalating mediom,
aud only converted when money lor payments in
small amounts was necded,

Of ¢ourse the limits of this article forbid the ¢on-
sideration of detalls of provisions for carrying this
gystem into practice, but & moment's reflection
will show that they would be neither complicated
nor numerous,

An advantage, which will at onece occur to any |

one, of this system of currency, and a controlling |

one, woulll be that it would regulate itselfl. Whaon
ever the bond was more valuable for currency
than an investment at five per cent it would be
drawn out of the pocket of the holder and used as
such, Whenever it became less valnable a8 cur-
rency than as an investment at flve per cent It
wonld place itsell on intercst at that raie; and all
temptation to use it o order to obtaln interest or
prevent its lying (dle, which is the source of much
of specuiation, woull be taken away.

Again, sucn & system of conversion and recon-
version would do away subsiantially with deposits
of mouey either with banks or private bankera “on
call’ at a low rate of interest, which has shown It-
self unider all systems of finance the fruitful source
of panics, money fuctnations and consequent
disarrangement ol business affairs. The very large
sum which could be made at once available tor
currency whenever the rate of interest would rule

nigh enough to call it out would effectually prevens |

all ‘qock-ups' of currency lor ihe purpose ol rais-

ing the rate of interests, Such enterprises wond |

At once prove disastrous to the Dromoters,

money enough to seriovaly affect so large a
sum as the present five per cent loan ol the Uwited
States,

Another use to which such convertible bonds
could be put by the simpls provision of making
them payable to the order of the hoider would be
toat savings might be Invested in thom pagable on
demand o any part ol she country, and would
afford a savings bank to the poor man atways re-
liable, always acccssible, and where he could ra-
pose his money with a certainty of gettng it when
be desired. d

Bat we have already excoeded our lmits and

gop, although we may recar to the subject Lere-.

ntter, NEUKER,

THE RHODE ISLAND TRAGEDY,

A Verdict of Murder Against Pochier Ly
the Coraner’s Jury==Poculer and Mary
Bose Both Buried Yestorday—A Large
Attendance at the Girl's Faneral.

PROVIDENCE, Nov, 23, 1872,
The Coroner's Jury In the cnse of Mary Bose,

Who was Kilied by her lover on Thursday night,

returned o verdict last niglt of dellberate murder

against Fritz Poehler, who fatally wounded him-
self with some weapon with wiich he killed the
girl.  The funersi of the girl ook place this after-
noon, at the German Ligneran church, and was
attended by a very large conconrse of peopie.
Poehier was nlso buried this alternoon, under th
direation of o commitiee of the German Lurnees
S00l0LY 01 Which ho Was & o

No |
| venta wol feel.
combination “Hng" er “syndicate’ could control | gy.rywhere.

—

SUNDAY CONCERTS,

The Strakoach Itaiisn Opers Company calebrated
the Festival of 8t. Ceellis, the patroness of musio,
last evening at Tammany Hall, the proteeds being
devoted to the bemefls of the Churel of 8t. Cecilia,
in this ecity, Rev. Father FPlattery pastor. Not-
wit. standing the Inclemency of the weather, the
audience was very large and correspondingly ea-
thuslastie. They were repald for venturiag out on
such a dissgreeable night by she general excel
lence of the artists. Signor Campanini gave &
finisbed ana éfMecitve rendering of the “Cujus
Animam," from Rogsini’sa “Stabat Mater,' and
Misa Cary and Signor Nsnnettl also appeared
With success in =elections from the same work.
The grand duo from “Puritand,” written for 'l'am-
burinl and Lablache, was Interpreted in a troly
artlstic style by Del Pnente and Nannettl, and
Mile. Maresi's freslt young volce appenred to ad-
Vuutage iu Gounod’s “Ave Maria." The ball |s not
well wdapted for an orchestra, ita echo quoalities
nearly making sal havoc with tue tones of the
fustruments. Mr. Behrens conducted on the 0oca=
8lon, and by his ekill fn toning down the natursd
exuberance of the band avolded resulta whick
might hive been disastrous.

The first concert of the Leiderkranz Society took
place at thetr hall on Ponsth street last evening,
before a crowded house, The choral and orchestral
selections were very interesting, some for their

novelky, sueh as the choruses irom' Lisz's
»Prometheus;” “The Ring" by F. Brandels,
founded on @ poem of Uhiand and apotled on this
coerslon by tue unsccountable absence of the

orchestral paris; the Pastoral Symphony of
Beethoven and o fine, spirited  effoctive
work by Mobring, “Vorbel," jor male clior
with tenor and barlione solos, The  1ns

mentioned work exhibited in the best light che
high cultivation and finshaed style of auging foe
wiich this soclety has long been famous, and the
expresalve, sympathetie baritone volce of Herre
Steind lent an additional attraction to the efforta
of the chorus, Miss Isavella Hrush, & young
American arcst, who has lately returned from
Italy, sang “Lo Rol de Thule' and *“‘L'Alr das

Rlijoux" Ifrom “Faust,’ and, despite the un-
tavorable circamstance of haviag onty w
Plauo  accompanimont, she made a decided

succeess,  Her volce 18 a soprano of consideradie
compass, the tone pore, resh and endowed with
dramutic power, tie lower notess being particularly
strong and regonnnt, and her school 18 of the mose
approved Italian pattern. Mr. Grafl sang a tepor
Aong, by storel, and was encored, aind Mr. Sehlever
played a couple of violin solos with the sgpme neat-
ness of exceotion Lonat ¢haracterfed his perform-
ance at the first Phlllarmonie coneert.  He 18 bet-
ter adapted for ehumber musie or orcyestral playlng
than for the ride o a virtuoso,

MUSICAL AND DBAMATSO NOTES.

Blind Tom, the negro planiat, gives a concert at
Steinway Hall to-morrow evening. His remarkaole
natural gifts are ubout 48 much & wonder as whem
he fitst appeared.

Mr. Jamnes W, Collier, the actor, was married
last week to Misa Charloste Augusta Cave, of the
Union Bquare Theatre. Mra. Collier was then Im
good health, but she died on Saturday, only two
days after her marriage, and will ve buried to-
day.

Among the tributes of admiration which fell at
the feet of Mme. Patti at Moscow was a bonguet,
presenied by the Prince Dolgorousk, of dimensions
g0 enormous that three regiments were obiiged to
come forwurd and carry it away.

Avout the pithlest specimen of correspondence
extant 4 that which passed between Foote's
mother and Foote:—*“Dear Sam—I'm in prison.
Yours, E. Foote." The old lady was under arredt
for debt. The son’a answer was :—*Dear Mother—
Soam L Yours, 8. Foote"

Mr. Boucicanit, who some (ime ago announced
himself a3 the author of 400 plays, secms a8 pros
lite a8 ever. A new plece by him, entitied
“Astray,” 18 to be produced pext Monday evening
at the Union Square Theatre, and another of his
new playa is announced for production 2t Walluck's
during the present serics.

ITALIAN OPERA—CARD FROM MR MARETZEK"
KEw Yomk, Nov. 23, 1878

To THE PUBLIO:—

The undersigned regrets to state that he (s coms-
pelied to postpoue indelnitely the performances of
Italian operas announced for this week at the
Lyceum Theatre. Previous to the deparsare of the
company for Havans, which waa to take place this
week, the nndersigned made & written proposal to
his prime donne, Mmes, Lucea and IM Murska, who,
Ly contract, should receive each night $500 in gold,
to aecept their salaries in Havaos, or whatever
may be due to them now, in currency, leaving the

control of the subscription money In Havana, which
amounts to nearly §100,000, to their agent as a
guarantee. 1 felt justified In making this demand
in e¢onsideration ol the present hard times an
the fluctnations of gold in Havana which the pres-
ent politlcal excitement mighs cause. Cont to
my expectation and to the noble example shown
by Mme. Nilsson towards her manager, this pro-
osal was declined aud further services refused.
‘ne money received for ticketa sold will be . re-
funded ac the various ofMees. MAX MARKETZER.

FIRE AT EAST HAMPTON, MASS

SrRINGFIELD, Mass., Nov. 23, 1873.
A fire at East Hampton this morning destroyed
Pomeroy’s Block, causing a loss of $20,000, The
principal sulferers are T. J. Pomeroy, whose logs is

§10,000, on which there was an insurance of $6,0003
L. A. Baldwin, boot and shoe dealer, loss §$5,000
and msurance i:l.uou: W. C. Maynard, tobacconist,
loss #1,700 and Insurance §750, and D. BEggleston,
painter, loss 2,000,

ARREST OF TWO NEW YOREKERS—A COUPLE
OF PUGILISTS BAILED,

8. Louis, Now 23, 1878,
James Howard and John Carter, two forgers
fromm New York, were arrested here to-day for
passing a forged check on the Broadway Bank one
day lass week,
Tom Allen and Tom Kelly returnad from Ed-
wardsville, I, to-day, where they guve $5,000 ball

each to appear for trial for participating n & prize
fzht in inos last September,  Arthar Uhumbe:h
wio wid ai=o taken to Edwardswille, (8 in |
there, having been unable to obtain bdatl.

Do You Cough?! Then Prevent, If You
Iive any gumption. with HALE'S BONEY OF HOAR-
HOUND AN D Tk, the constiption. :

PIKE'S TOUTACHE DROFS cure in ope minute.

A.=For o Superb Dress or dusiness Hat
g0 w ESPENSCHKID, Manufacturer, 115 Nasau straet.

Av=Herald Eranch Office, Brookliym,
corner Frlton avenuoe and Boerora streel
Upen rrom 3 A M 109 P M.

On sunday trom o9 A M

v, Loatest Tme-

A New Style lInby Jum
COMP ALY, feorner !

roved. COLVIN BABY CBal
readway and Thirteenth street

Ask for Mme. Porter's Cough Ralsmm.
1ts virtues have hean tested 9y thoasanda o m,n.leqm
in the treatment of all disesecs af e throal shud Touge,
disenses omly tor which [t ls desigmed. e, S, 750,

A=Flernin.~Silver Medal, Wit Strong=-
est tostimonials, awarded by Amoriean I"ﬁ':n" Fair o,

1570 to the KLASUIC TRUSS CUMPANY, 458 Broadw
Holds yupture easy in every cuse and sosd pormsnen
cures,

Caoutehousin Applied to hoes Pre=

Mulied on receipt of 25 cents  Hold
S R STAFFORD, 1K Pearl slrset

everywhere,

Cure Your Cold by Takin Russian
VAR BATHS, So,7 West Twenty Lasirth stroel.

Havana Lottery.—We Sald the $50,004
in the sxtraordisary drawi Apeil 22 Cireolas sont
lulormation glvan. J. B, MARTISMGE & O, 10 Wall sk

Box 4650 New York Post offies.

“J‘lnnex Makos the Mare Go,”' and
ENOX'S HATS are going off with a decided rush.  Ne,
000 AN expert (o do husinass \n o seedy hat. bence the

TCOSSILY OF A0 ear)y Yot by ANOX'S, &t No. 13 Broad-
way, in the t';esuou. Howsn, and Fift Avencg Botel
Reat, Health and Comfort to Mother

and e%htl. 2
Mrs. WINSLOW'S SOOTHING SYRUP, for ehildrom
teething, softens the Qums, rmtuces Intlammation, allays
whl pain, and cares wind celio.

NEW PUBLACATIONS,
_AEARCH AFIER A LOST HEART,

. The new novel, by Lealic ¥n Rensselasr, of
arud Jutensie intered; “%'I': chﬁ;mr wall

gt

wyer-dlagigio,

"r.rgq_r:'? =m¥ supportes througloat. isola
Ly morad cast And-voniaing groat terit as & cubgun-
ial work. Large 12 wo.  Pries For smle %r Cushing,
Bardua & Co., 4 Brosdway  Brentano, Unlon square ;
Atnerican Noivs Coripaiy, Al Macy's, SO0 avense and
Fourteenti sireek.

I_Iuw TO GO T BED, T nh%ll' AND mtq—mhb
Foet. How ‘to & m Warm; How to Relicve
Huoponche: Uorsets;, The Poteotisl and 'w:fhmu.

A

an. Heallh: ¥Yellow Fevar, (ause and Cure ;
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