
TOE FINANCIAL PROBLEM.
Beview of the Current Situation,

with Some Referenoe to Fu¬
ture Eventualities.

WHAT CAN CONGRESS DO?
^0 y

Greater Individual Economy, Increased
Industry and an Elastic Cur*

reney Our True Hope.

LET US OWN OUR OWN INDEBTEDNESS.

What Oan Be Done with Our Public Debt
at Home, and How We Oan

Tempt Its Gradual Return.

Bank Reform, Currency Reform and Tariff
Reform Needed.

M Without Fear, Favor or Hope
of Reward."

It la recorded of a very eminent physician, whose
name once filled London, that In parting with a

lavorlte student who had just taken bis degree
ho thus addressed him:. "Sir, I am gratified at the
¦uccessfui examination you have passed. You
bave distinguished yourself In all your studies, and

I feel a pride, as your preceptor, in your brilliant
matriculation into your profession. Permit me,
howover, before severing the relations between
lis, to give you this parting advice, that you will
find more valuable in your dally practice than all
the wealth of Instruction you have accumulated in
your years of study.keep the head cool, the feet
warm and the bowels open, and you can tell the
faculty to go".and be Senators. It would be well
If our financial doctors, who sit upon
THE CONDITION OP OUR GENERAL FINANCIAL BODY
from day to day, would bear this in mind, and In
season and out of season, whether they speak
with tho weight of government authority or not,
ImpresB its lesson upon the general pub¬
lic."Keep the head cool." It were well
at this juncture of our affairs, as a

people and a nation If nothing but the
calmest, most deliberate thought were

brought to bear upon this subject. We want no
beat in a matter of this Kind at this time. Neither
the warmth of political rivalry nor the flow of pri¬
vate conceptions, but a simple understanding of
present wants and needs, with au ultimate refer¬
ence to future eventualities. "The feet warm.".
In this will be found our strength. We must delve
and dig. Production Is our mission as a people.
With millions of acreB of virgin soil, into which the
plough has never .vet entered, that, smiling in the
face of the sun, awalt^but the tickle of the spade
to laugh with a harvest, the starving millions of
Europe call to us for bread. Our feet are In the
Boil ; as we nurse It and make It fruitful ho shall
they be kept warm. "The bowels open.".Just
here, as In the natural man, comes the greatest dif¬
ficulty. We are now, in a monetary sense, auffer-
ing from a severe fit of indigestion.
WK UAVB OVERBURDENED OUR FINANCIAL STOMACH
with efforts too great for its capacity, and with its
rejection debility has followed the attempt at as¬
similation. The remedy for this derangement Is a

simple one, and yet Involves all the resources of
human knowledge. Wo must start the system
again at whatever cost, hopelul to remedy ills that
must be endured now, when fresh strength shall
briug with It Increased power. Our present weak¬
ness lies with the character ol our circulating
medium. It Is not within our control. A fixed
amount leaves us at the mercy of a few speculators
at any time they choose to bring about a lock-up,

. of which we have had experience enough, or the
fears or Ignorant hoarders. A financial writer a

few days ago traversed the assertion that gold
only is capital, and demonstrated clearly enough
to those who had given the matter consideration
that even, excepting its intrinsic value, gold as

coin is only a token. Grauted that it is a free bill
of exchange, It obtains this preferment simply
through the common acceptance of mankind. To
get down to real value wo must go back to that
which la a necessity of our continued existence.

"GIVE PS TIIIS DAT OUR DAILY BREAD."
Christ taught the world to pray, not unthlnk-

lngly, bat really, as showing the sum and substance
of all worldly possession. While we furnish this item
of bread to tho rest of the world we are doing
better than uttering Bpecle In payment of our In¬
debtedness, and 11 we take a carload or boat¬
load of grain and capitalize It into a paper repre¬
sentative of Its value, that paper Is as good
as though the grain had been gold and we
bad coined It into a currency form, except
for the matter of custody. We can watch the gold
equivalent more readily and easily than we could
tho cargo, and In this only lies its superiority.
This is to be gotten over by a larger confidence, a
greater trust In one another; in other words, a
more practical Christianity in our dally business.
There Is at nresent abroad too much of distrust,
too much or suspicion, too much of antlclpatiou
that overv other man Is trying to secure some

Erivate advantage. It Is not so. Human nature
as not degenerated. On the contrary, it Is better,

purer, higher in its motives and Bounder in Its
responsibilities. This Is whv wo are passing so
rapidly out of an ape of specie payments Into one

of interchangeable values, with paper representa¬
tives. It was a condition necessary to the growth
of thiB country that we should ruu largely in debt,
or, In other words, capitalize our resources in pro¬
spective. But

ARE WE BO VERY MUCH IN DEBT f
It is true we owe a great deal of money, but If a
man owns a house worth (50,000, upon which he
bas a mortgage of $20,000, Is ho * debtor ror the
last amount or a capitalist to the extent or $30,0007
It is so with us as a people. We owe largely, but
with our rejoices, although a debtor people, wo
are still a wealthy people.

It Is complimentary to the thongM of this article
that a suggestion made In It with regard to cur¬
rency reform has found favor alike with the Na¬
tional Board or Trade and the Treasurer of the
United States. There is. nowever, an apparent
misconception In the spirit of the suggestion in
both directions, the more marked in tho case or
Treasurer Spinner, that calls for explanation.
Mr. Spinner is reported to recommend tno Issue or
a new currency bond as a basis 01 banking, such
bond to be interchangeable for and with currency
at any time. This Is not the plan that was sub¬
mitted here, and Is objectionable inasmuch as It
It proposes to increase the interest burden of tho
country.
TUB I DBA BOUGHT TO BR CONVEYED BY TIIK HERALD
was that by making our existing bonds the basis
of a tree banking system, Interchangeable tor and
with currency, we might, besides providing us
with an eiastlo medium or domestic exchange,
tempt the return of our bonds In gradual amounts,
until the interest, instead 01 being a drain upon us,
would mean slinplr circulation. It is one or (he
weakest features in our financial status that wo
aro largely a debtor people abroad, the interest
charge upon this debt bolng so much taken from
®"r Industrial accumulations each year. Whllo
this debt continues to be held abroad we are suffer-

.k®7IIs of Bn absenteeism only less in degreethan that which at one time pauperized Ireland,
££ gwTJL. richest segment or tho llrlt-
Ish hmpire. England, witn its enormous debt.
5? u,ttn ours, is indifferentto its pressure, because this debt is held
by her own people. Consequently In tho yearly

wlth payment ofInterest nothing is withdrawn from tho country;what is collected in the way of taxes to moet theInterest on tho public debt is paw back Sraui toholders of consols and so ilnda it war to the Htimu-iltlon or new productive enterprise. We in
THE PATHKNT OF OUR INTKRBfTT ABROAD¦imply take the amount due from our savings and

lose Might of it forever. If by giving this sneclal
advanUf0 to onr bonds at home as a oasis oTireebanking we can tempt their return we win bave
made a larger step towards resumption than anv
posmbie action on the part of the government. It
is necessary in this connection to reier to the mis-
taksn views of President Grant and SecretaryKicliardsoD ort this matter in respect to silver.
Silver is not the currency of any prosperous
commercial country or any country where the law

01 contracts is properly accepted and administered.
It will not be our ctb'rency over, because it Is not
wanted in our doniHMK'o exchanges, tho fractional
currency being better. »?nd Is useless in our foreign
exchanges, which rest (K.1 a gold Imsis. Wo can
manufacture sllvor ror those pauper countries.tho
word pauper ix not used In » he sense of meaning
utter impoverishment, but only where credit beiuir

unsettle* or unwttMisetory rue toten means the
real value-where It now circulate*, and gain thus

? MABICBT FOB ONE VliBY IMPORTANT PRODUCT OF
OUB MINKS.

Bat as to patting the circulation of this conntry on
a silver basts, as Secretary Richardson la reported

to have said, It Is impossible to credit that the
secretary of the Treasury eve? uttered such a
heretical iauduient, heretical in respect to
all laws of finance. We are now on a
gold busis, the trgubj? t>?lng that from the ex-
septional demand for goi* that exists on thq
part of the government In the paymeiit of Interest
on our debt held abroad it is compelled to raise a

I ;old revenue and so require the payment of cus-
oins duties in coin, thus cicatinga daily demand
for gold as a commodity and thus tempting
gpeculjtflye management, The Secretary has
less tliin $2,0o0,ooo or silver, and his proposi¬
tion to pay it out is worth no more In the solutlop
of the present financial problem than the numer¬
ous offers made throughout the country by various
dealers, aud which simply means an advertiae-
jneutt

WE CAN EXPORT SU-VR*
at a slight profit, and will, no doubt, as fast aa It
comes to us. The old coinage Is worth lead in its
relation to gold than legal tenders, the new
trade dollar Is worth more, and more nearly
approximates the gold standard. Its title,
the Rtyle of its coinage, with degree of fineness
stamped upon It, fit It emlueutly for export, and
this will be its ultimate destination. In tne mean¬
time our comiort lies In two things. We are
yearly, aa a people, growing more self-reliant in re¬
spect to our own manufactures, and our produc¬tion is annually increasing, with a larger demand
abroad for our surplus. Iron has suddenly taken
its place in

OCR COMMKRCIaT. hikracht of frooccts
as an article of export With a growing demand
for it abroad, silver, in a sense, ceases to be a
precious metal with us, and the more useful be¬
comes more readily exchangeable lor gold than
the more beautiful.
Congress at its next session has a herculean

task before it. Bank reform, currency reiorm and
tariiT reiorm are necessary before an attempt at
resumption ? Who fa there to gruap the subject In
all its bearings and give us a comprehensive
scheme that will seek this resumption as its ulti¬
mate development without fear, favor or hope of
reward ?

CUBA

Claims of Jose Concha to the Captain Gen¬
eralship of the Island.

Citizen Recollection of H a Executive Antece¬
dents.Oligarchical Advocacy in Madrid-
American Policy in the Event of the Con¬
summation of the Appointment.Gen-
eral Jovellar's Commission.Prog¬
ress of the War for Liberation.

IIavana, Oct. 16, 1873.
A remarkable artlclo appeared in yesterday's

edition of the Voz de Cuba, In advocacy of the
claims of General Jose de la Concha, Marquis of
Havana, to the Captain Generalship of this Islaud.
Concha, whose name recalls deeds of tyranny and
acts oi violence, during the period of his command
in days gone by, and whose despotic and blood¬
thirsty disposition would accord well with the
oligarchy who are striving to recall him to Cuba,
and who have, according to their own confession,
used all their endeavors to bring abont this result,
and naturally have built many expectations
on the ground of their expected success. It
is well known that their agent at Madrid
has been "smoothing" the way. Should the
return of Concha oe brought about, and the
republican government of Spain so far lose Its
own respect as to appoint this man to the chief
command of Cnba, that act alone would almost be
suillclent to warrant the intervention or the United
States, on the broad international ground of hu¬
manity, which step would be the immediate death¬
blow of the cherls>.ed institution of the oligarchy.
namely, slavery. Withal, even under existing cir¬
cumstances, and under the present Captain Gen¬
eral, the epoca of tyranny and oppression is in full
Bway ; only this very week an agent of the Asso¬
ciated Press was threatened through "superior au¬

thority" to a dose of something unpleasant if he
should attempt to send by the way of Key West

a telegram which was not allowed to pass the "su¬
perior authority" direct from here.

POLITICAL INTRIGUE IN MADRID.
The article referred to In the Voz de Cuba in¬

genuously gives an account of the different in¬
trigues set on foot in Madrid Immediately
after the receipt of General Pieltain's resignation.
Many aspired to the place from motives of ambi¬
tion. wealth and power. Valmaseda and his
friends worked hard to get a reappointment, but
the reputation, both military and private, of the
doughty count in his conduct oi affairs, both In the
held and "cabinet," while in charge of the island,
was too much against him, aud his chances were
reduced to nil. The government finally took Into
consideration threo only oi the candidates pro¬
posed to it, General Jovellar leading In
favor. Ceballos, who was Segundo Cabo at
one tirno and Acting Captain General after
Count Valmaseda, withdrew his pretensions to tho
appointment, and General Peralta likewise. An¬
other candidate, who seemed to have tho decided
and powerful influence of many important per¬
sonages botn in Cnba and Spain in his favor, was
General Concha. Tho candidature of General
Concha was soon declared imoossible, undoubtedly
.says the voz.because he was "considered a
tyrant, and because his nomination would cause
the Insurgents and their friends to howl with
rage," "and also because," the rozadds furiouslv,
"It might not please the Americau Ambassador,
Mr. Sickles:" consequently General Jovellar's name
continued in the front rank and he received the
appointment.

PRESS PRAISE.
General Jovellar, the voz says, may be all that is

said of him, lus appointment may be a veritable
guarantee lor Cuba, Ac., and has beeu received
with pleasure, and jzreat hopes are entertained of
his action in regard to the termination of the war
and tor the solution of other problems very Imper-
tant to the island. Hut, continues the vot,
which in this case Is tho voice of the
oligarchy, "no one in the world is capable of mak¬
ing us.the Spaniards without conditions.forget
General Concha, aud upon linn we formed our high¬
est hopes, and expect much from his strong and
energetic arm and ability. The prefer¬
ence with which General Concha 1b dis¬
tinguished by the great majority or
Spaniards in Cuba is not a thing or yesterday,"
blazons the Vor, "but began to be shown im¬
mediately after the breaking out of the Yara re¬
bellion : and this preference was earned by eight
years orcommand In Cuba and saving the island in
many difficult circumstances."
The Voz continues to extol the qualities aM

services of the Marquis of Havana, and believes
that the Republic should take more into con¬
sideration the needs of this country than those of
party, and therefore- appoint General Concha,
and, concludes the voz, "it we were the govern¬
ment, we would say to the republicans as fol¬
lows:.

Rcpi'*r.icA!»si.General Jose de la Concha, tho last
Minister of the unfortunate Queen Isabella, Is lor us a re¬
action 1st, a tyrant, who can never enter into the heart
of th e ltepntilic which la to regi "rate Spain. Untitle
great majority of Spaniards in Culm, the f>est of our
colonial possessions. which Is coaling spam ho manysacrifices tind in which the honor of the nation is staked,
hm believe! lor five years past that General Concha is
the only one who can conquer that difficult situation
and finish with honor to Spain this fratricidal war. Ho
aloue can save Culm, and the governmentof the Reputilio, giving a proof of true
patriotism, una to show In the rtice of Europe that
the Interests of tho country are considered bv the re¬
publicans above all political passions and the rancor of
parties, to offer finally an example to the offet? and dis¬
credited monarchies, has given to a worthy aud lovnl
people the Governor they demand as their savior, andhas appointed General Concha Captain General or Cuba.' '

WHAT IS WANTED BV A CLAK9.
Concha is to be the panacea for all the ills affllct-

Inu Cuba, or rather the ills atfllctlng the oligarch-Ists, Inasmuch as they want the old regime, and it
may be asserted that tho conservatives have not
given up the hope that tnelr Idol will reign in
Cuba at no distant date. They know that ihoy
gossesn the "means" and the "eifects" in tho
ome government they have frequently experi¬mented.

TT1E WAR FOR LIBKRATION.
No farther positive news of Importance has been

received from the dlatrlots in rebelliun. The air is
thick with rumors, however, which tend to show
tho uneasy feeling regarding affairs. It is reported
that tho train running between Nuevltaa and
Puerto Principe whs attacked by tne Insurgeuts and

a number of Spanish troops killed, Lieutenant Col¬
onel Verdugo among the number. A rumor was also
current rctrardinv a somber of prisoners taken byMaximo Gomes and his efforts to effect a cartel
with General Hurrlel, wnich very much embar¬
rassed that worthy regarding his actions; bat as
your correspondent cannot tract this to any posi¬
tive reliability, bo cannot vouch for the truth of
the report, save to say si nrni t vcro 4 ben trovato.

AH IMMIGRANT DESPERADO IN HOBOKEN,
At an early hoar yesterday morning a yonng

Scotchman, giving ills name as William Maitland,
was captured by officers Wright and Rlvlen, of
the police force, in Hudson street, where he
evidently seemed determined to do mischief, in
his possession was a formidable loaded revolver, a
heavy loaded cane and an iron Instrument which
he terms "a drill," but wliloh can be effectivelyused as a Jimmy. He la red-faced, with a mustache,nigh cheek bones, twenty-seven jesra of age. Tho
murderous weapons found upon him will un¬
doubtedly secure him a seat In the state Prison,unless be be let loose to-day upon the community. .

LANDSEER
THE LOOKER-ON IN LONDON.

Personal Recollections and Anecdotes of
the Great Artist.

The Queen of England Correspond!
with Him Familiarly.

HIS INTIMACY WITH THE ARISTOCRACY,

IIIm Method and Manner
ol Work.

HIS INSANITY AND DEATH.

London, Oct. 8, 1873.
Sir Edwin Laudseer, Royal Academician, prob-

ably the greatest animal painter that the world
ever produced (for, though Paul Potter and Cuyp
may be said to have equalled him In their delinea¬
tions of cattle. and Snyder In hla rendering of wild
beasts, there were many phases of animal life In
which Landaeer was by far their superior), died
this morning, at his residence, No. 1 St. John's
Wood road. Had his death occurred some three
years ago a vast amount of surprise and grief
would have been exhibited; for, although then ap¬
proaching the number or years allotted to man by
tne Psalmist, the great artist was In the zenith of
hla power, and his right hand seemed to have lost
none of the cunning which had won him so much
glory in former days. But about that time a dire
affliction fell upon him.the affliction which has
befallen so many great men who have worked too
hard or lived too freely.a soitening of the brain, a
loss of reason.

from Marlborough's eyes wo tears of dotage flow,
And S-.vlit exulreu u driveller and a show.

Not that Laudseer ever worked too hard or ex¬
ceeded in uny way. Though during his career he
produced an enormous number of pictures, he re¬
membered the whoieaomcness of the iloratlan say¬
ing, "Keque semper arcum tendit Apollo," and
was in the habit of spending his autumn holidays
in the Highlands, where, being a keen sportsman
as well as an admirable talker, he was a welcome
guest In the best lamllies. The blow took eirect
gradually. His manner was noticed by his friends
to have become odd; he was restless and could
not bear the thought of remaining any length of
time in one place. lie would suddenly come to his
excellent and attached friend, Mr. T. U. Illlls, and
insist upon their Betting off at once for Brighton,
lor Hastings, anywhere for a change. Then he
grew irritable, morbid, morose, and, when there
was no help for it, he was relegated to the
care of a keeper and kept in seclusion In his own
house. There is something inexpressibly touching
in the thought that this man, whose
genius bad made him the darling of society
and the friend or royalty (he was a

Ircquent visitor at Osborne and Balmoral, and tho
Queen in writing to hlin was accustomed to com¬
mence her letters "Friend Landaeer"), whose
works have been the delight or at least two gener¬
ations ol the inhabitants orthe globe.you navo
theui by hundreds or thousands m America and I
have never yet entered a continental city of any
size without seeing a Laud.-eer print in some shop
window or on some inn wall.that thin man should
be wearing out the remainder ui ills lire solitary and
Insane. A learlul plight, ludeed! Well migtit old
Samuel Johnson put up his mighty prayer to God
that the doom oi madness might never fall upon
him! In Landseer's case there was some slight
mitigation of the dread sentence. For the lasi lew
mouths ol his llle lie was so rar recovered as to be
able to understand what- was passing around him
and to receive visits iroin one or two intimate
rriends. But it was obvious that anything like
mental power was gone for ever. Dr. Tuke, the
celebrated physician in cases of lunacy, wus in al¬
most daily attendance, and the event which took
place this morning may be looked upon as a com¬
plete realization ol the common phrase, "a happy
release."

1 do not propose to give you a cataloguo
rciisonnC or his works, nor to enlarge upon such
bold racts In his life as can be louud in any bio¬
graphical dictionary. I would preier touching
lightly on the wonders or his art, aud, having had
the pleasure or his acquaintance, giving my per¬
sonal recollection or him. Perhaps the most
noticeable thing about his art, greater even than Its
fidelity to nature, was its beauiy. There is
scarcely one ol his conceptions which is not im¬
bued with the highest spirit ol poetry, aud the sen¬
timent which he throws into his representations
or dumb creatures Is wouderiul. There Is no book,
tnere is no poem in which the real spirit oi deep,
domestic pathos is more beautirully portrayed
than In the "Highland Shepherd's Chief Mourner,"
and its companion picture, the "Collie Dog on the
Grave." What wild, distracted grandeur is there in
"War," with the dying charger, the dead dragoon,
the distant smoke-enshrouded carnage, and what

a contrast it presents to "Peacc," with its summer
day on the margin of the cliffs, the children
playing about and the harmless sheep
nibbling tho grass close by the dismounted
cannon, across the mouth of which (mark the pre-
Rapliuelite touch!) stretches a spider's web.
Grandeur, too, or another kind is to be iound in the
'.Monarch oi the Glen," where the "Stag ol Ten"
uprears his lorty head aud proudly sniflfe the
mountain air. In the "Challenge," the "Com¬
bat" and the "Sanctuary" the landscapes are
scarcely less remarkable than the animals. With
the peculiarities, tho lights and shades, the deep,
rich colors ol a Highland landscape Landseer w;<s
thoroughly lamiliar. 1 have mentioned nts visits
to Balmoral, but years before Balmoral was built
the great painter was a regular pilgrim to the
Highlands on deer-calking expeditions, and at
Mar Lodge, the shooting box ot the Karl ol File, in
Aberdeenshire, and the highest inhabited gentle¬
man's house in Britain, are preserved, not merely
sketches which he presented to Lis host, but heads
of the deer which he shot. He was aiso a frequent
visitor at Dunrobin Castle, both during the times
orthe late and the present Duke or Sutherland.
In the earlier part of the Queen's reign Landseer 's
pencil was constantly engaged in her service .
sketches of herself and Prince Albert, of her horses
and dogs were made In rapid succession ; Indeed, it
was thought that the artist was beginning to lose
somewhat of his independence, and he incurred a
considerable amount of ridicule by the introduc¬
tion of a portrait of Prince Albert's hat, gloves
and cane In one of his pictures. It is a great nils*
take to imagine that he was only success) ui in his
representation or animals; he had a keen eye lor
beauty and a facile hand In reproducing it, as wit¬
ness the female head in the "Lady and the
Spaniel" and Tltania in the "Midsummer Night's
Dream/' the loving languor ot which has hardly
ever been surpassed. This picture contains exam¬
ples of all his oest work. Note the superb texture
and massive rendering of the ass' head, the white
rabbits, with their tluffy fur, lu which you could
bury your hand, and their luminous pink eyes aud
the quaint, weird etlect of the little pixies and
goblins. He painted but few portraits, but their
merit was about the average. One or himself,
with a dog looking over each shoulder.a picture
which he presented to the Prince or Wales.is
good, but a little flattered; one ol his lather, ex¬
hibited some illteen years ago. was a really great
work. In connection with Landseer's portrait
painting one is reminded ot a pleasant
anecdote or Sydney Smith. The celebrated wit
had been frequently requested by Lady Holland to
sit for his portrait to Landseer, bat only knowing
the artist as an aylmal painter he had Invariably
declined. At length, when personally pressed by
tils fair friend, he exclaimed, in the language or
Scripture, "Is thy servant a dog that he should do
this thing?"
A more conscientious worker was never found.

When only Ave years old ho was sent by his father
into the suburbs to study donkeys, sheep and
goats from the liie, and he continued the practice
until his last painting day. In the paddock at¬
tached to his hoiiso were frequently to be found
llamas, deer, Burmese cows aud other live stock
which he mi*ht i>c painting from at the time; and
there was no more constant visitor to the Zoo¬
logical Gardens, to which he had admission at all
times when other people were excluded, aud where
ho was thoroughly well known b* all the keepers,
and I verily believe by mauy ot the animals. His
studies or the lions which adorn the pedestals or
the Nelson statue in Trafalgar square were made
here and were afterwards carried out by him in
the Btudio or his rricud, tho eminent sculptor,
Baron Marochettl.
There is no good portrait of Sir Edwin Landseer

extant. His own attempt w.ks, as I have said
before, somewhat flattered, aud I never recollcct
having met with one of his photograpns in an
album or a shop window. Curiously enough, Mr.
Telbin, the Punch artist, whose likenesses are gen¬
erally excellent tailed in sir Edwin. His cartoon,
represeuting Nelson descended from his column
and congratulating Landseer on the completion of
the lions.a picture which Landseer declared to a
friend was tne greatest compllmeut be had ever
received In his life.failed to do Justice to the great
academician. He was a short, slight man, with a
plain, round face, deep set, twinkling eyes, grayhair and gray mustache ; a lace by no means ex¬
pressive or the power that was In the man, but
rather quaintly humorous, somewhat resembling
the portraits of Thomas Moore.
And so "Sammy," as his intimates delighted to

call him, is at rest forever As agreeable In society
as lie was he lived happily the greater portion or
his life, and has leit behind him works wiiloh will
c&rrv his fame to luturo aues.

WASHINGTON.
Secretary Richardson's Intentions Re¬

garding the Issue of Silver Coin.

PRESIDENT GRANT STILL ILL.

Germany Investing in the United State*
Five Per Cent Loan.

Preparations for the Con¬
cessional Session.

The Aversion of Naval Officers to Long Sea
Service on Distant Stations.

Washington, Oct. 26, 1873.
Continued Illness of Fre.ideni a»«t.
The President ta still suffering from the cold con¬

tracted during His recent visit to Toledo, and Is
Uttlo disposed to attend to business other than
that requiring his Immediate attention.

The Issue of Silver Coin.
The Secretary or the Treasury has not per¬

fected the regulations under which small amounts
of new silver coin may be disbursed by the As¬
sistant Treasurer. The impression appears to
have become general that the new silver trade dol¬
lar will be paid out. Thla cannot be done, as the
coin is worth at present $1 18 iu currency, and wll
always be worth Bcveral cents more than a Gold
dollar.
But the halves, quarters, dimes and half dimes

in sums of $1 are, with gold at eight and one-hair
per cent premium, worth less than currency; so
that it is a saving to the government to pay out
the fractional silver coins.
Bat even were the Secretary of the Treasury dis¬

posed to lsfue silver coin to any larger amount,
he would not at this tl~ie he able to do
so The Influx or foreign gold makes it
necessary that it should be assayed and
recoined at the earliest moment. Every effort
is being put forth at the Philadelphia Mint to coin
gold, and the capacity or Its machinery Is not
equal to the psesent demand. As the labor or
coining ft piece or silver Is as great as coining gold
the secretary says the public will readily see that
it would be impossible to turn out any largo
amount of silver coin without allowing the un¬
coined gold to accumulate, and that would be a

positive injury to the business interests of the
country. He doubts whether people will care to
burden their pockets with metallic money when
the fractional currency is just as valuable and a
good deal more convenient. Whatever amount Is
put out, It la his impression will be hoarded and
not be used *b a circulating medium.
His plan, he thinks, will be to allow all govern¬

ment indebtedness in small amounts, and sums of
$5 or $10 on large bills, to be paid out in the silver
standard coius by the Assistant Treasurer; this to
continue while the premium on gold remain* be¬
low 110. The extent of pouruig out silver coin, it
will be seen, lias a basis, like that of circulating
the trade dollar, entirely governed by the premium

Dr. Linderman, Director of the Philadelphia
Mini, is expected here to-morrow from Philadel¬
phia, und will report to the Secretary of the Treas¬
ury to what extent the machinery can be used in
colniug the silver bars now on hand.
fteuriy $50,i;a0,000 of Fractional Cur-

rcncy Afloat*
The circulation ol fractional currency is Increas¬

ing daily, aud it is expected that the limit or
$50,000,000 which Is prescribed by law will be
reached In a lew weeks. The denomiuation now
being sent out to the assistant treasurers and gov¬
ernment depositaries is the last issue or tirty cent
notes. It has been the policy or Secretary Richard¬
son to put as many or this denomination in circu¬
lation as possible, believing that the disbursement
$« 000,000 or $10,000,000 in fllty cent notes would in

a measure tend to relievo the present financial dis-
tress.
A Standard for Foreign Currencies
it is understood that Secretary Richardson, atter

full examination of the legal questions concerned,
has decided in ravor of his right and duty, under the
first section or the act or March 3, 1873, which
established the value or the pound sterling, to
cause the Custom House value of rorelgn curren¬
cies as used in invoices of importations Into the
Dnitea States to be estimated at the standard
value of the foreign coins representing such cur¬
rencies, except in those cases where, by the sub¬
stitution of paper for metallic issues or debase-
ment of the coinage, the actual value of the
money of acount has lallen below the standard
value of the coins representing the mone¬
tary uuit. In such cases consular certi¬
ficates will continue to be received as the
best means or reaching the value of
depreciated foreign currencies, but In all others
the declaration of a forelgu government as to the
standard value of Its monetary unit will be ac
cepted, aud Invoices priced therein will be turned
into United states mouey at the standard values
of both currencies. It will be remembered in this
connection that the coinage act of February 12,
1873, abolished the silver dollar ns the monetary
unit and substituted lor It the gold dollar of 25 8-10
grains, troy weight, and nine-tenths pure gold. The
result of these changes will be a virtual Increase
of the tariff in numerous mstauces; but no doubt
Is entertained that the new method of valuation
for foreign currencies Is at once the best and
fairest aud ono that should have been followed
long ago.
A Stw German Investment in United

States Bonds.
Mr. Cattell telegraphs to Secretary Richardson

that the German government on Friday maue a
further subscription to the five per cent loan,
through the Syndicate, amounting to $3,000,000.
This is tne third subscription mads by the im¬

perial government aggregating over $lo,ooorooo.
A Falling OIT in Our British Imports.
From a statement received at the Troasury De¬

partment from Europe, relative to the principal
articles of Emillsh and Irish produce and manufac¬
ture exported irom Great Britain to the United
States during the eight months ending August 31,
1873, in comparison with the corresponding period
of last year, the following appears
Ifpia" tons 1»!«1Bar' boll, rod, tous jtllS'lKsiiroad. ton..... M1.S« 3UU-IKUeet, hoop, Ac. toil* }tjW»Cant or wrought, ion* II 80s
Bwel-l nwrougbt, tuns 13,^'Tin.Pistes, tons..". es,re»Tln-l'nwrought, cwt... ............ >*. .

Atui7PcwtP!".^.".^" .'.'.: WW*} 1,*3V$ttiltlnni IV'., .«JtK'A ind aliVbbis W.. «.««SrJ:f^.BriU'hA ^. 61*3 78,.WWool.HheVp' and ismos', itis nil BJUAWWoollen cloth, yards.. Mbffi sWorttWoollen oarretm yardsWorsted stuffs, yards.. JLinen. Piece eouds, yards.
1U184 $43Cotton. I lees jtood«, yards W,«W,*i8 ln.r8UK.Brsld stuff., yards

Htbtion*. value.... »'.»« ZtuvaOther articles, value *<*.? ciaj'mOMixed materials, value IJfgl «
Haberdashery, value £V^'w5 £641 MJHardware and eunery, value... ..

Earthenware and porcelain, value. *»0.130
lfutionery, value. *08,571

Most of the articles specified show a decrease
in exportation. Railway iron, lead and wool each
show a deereaso of about 60 per cent; bar Iron ana
silk, M P«' cent each. The articles showing aa
increase of exportation are salt, 61 per cent, and
wrought and cast iron, 8i per cent each.

The National Revenues.
The Treasury Department has been maoh cn«

couraged durlug the past week by the receipt#
from customs and internal revenues, there being
an improvement in both rrom the week previous.
They hsvc not tallcn off from the estimates as much
as was expected they would from the effects or the
panic. The receipts of the year will be sumcient
for all pnbllc purposes, provided Congress will aot,as heretofore, appropriate money largely in excess
ol tbe estimates. The deoartment's estimates for

the Bscal year or 1814 were (11,339,388 leu thantu
appropriated by Con^reM, and $18,000,000 more
than the estimates (or the preceding year. The
estimates for all the department* and bnreaua,
with the exception of the public printer, are now
In possession of the Treasury Department. They
will aggretf*to about the same aa last year.namely,
about $101,000,000, .''respective ol the permanent
appropriation of $147,806, ?43 (not now to be acted
on) for the payment of the interest 9a the public
debt.

Preparation* for Ugltlatlvt Work.
Senator Ferry, of Michigan, Is in the city to-day,

and, asohairman of the Joint Committee on Rnles,
U here on business connected with that subject.
The revision and classification of the rules have
been completed. Tbe limitation of debate and
the time occupied, especially on amendments to
pending bills, are left to the determination of
Senators by resolution. Another ruie provides
that whenever the question of relevancy arises It
must be left to tbe Senate to decide it.
There are at least a dozen members of Congress

now here. Some of them have been at tne
Treasury obtaining financial information, with a
view to legislation on the subject ol the currency
during the coming session. There is no doubt tliat
numerous schemes will be proposed, Including one
tor the conversion of currency Into bonds bearing
an Interest of $3 05.
During the year notes of national banks, failed

or otherwise passed into liquidation, were re¬
deemed and destroyed to the amount of $3,241,803.
Work la tbe Mexican Claims Commis¬

sion,
The attorneys having business with the United

States and Mexican Claims Commission express
tnemselves as much pleased with the selection of
Sir Edward Thornton as umpire. Tho work of the
Commission has now been actively resumed.
Many cases are at present under the consideration
of tbe Commissioners, and the decisions wnl soon
be formally announced.

Military Department Report*.
Reports of the several commanders of depart¬

ments have been received by the General of the
^Army, who says they contain nothing of materia

interest not already made known through the
press. Tho report of Major General Schofleld Is
elaborate on tho Modoc troubles, and gives all tbe
particulars attending them.

Congressional Officials.
It Is generally admitted that there will bo no

contest of Importance for the Speakership, Clerk
and Doorkeeper of the next House of Representa¬
tives. and that Blaine, McPherson and Buxton
will be re-elected to those positions. Some oppo
sltion will be made in caucus to Mr. Ordway, but
not to the extent, it la supposed, of preventing his
nomination and election. The most formidable
opponent will be Joseph W. Dwyer, of Ohio,
one or the secretaries of the National Re¬
publican Committee during the last cam¬
paign. Mr. King, Postmaster of the House,
will not be a candidate for re-elec¬
tion. This Is the only actual vacancy
to fill, for which there are numerous applicants
already at work among republicans lor their votes.
Legrand W. Perce, chairman of the Committee on
Education and Labor in tho late House, fromMlssls-
sippl, Is the most prominent candidate. He and
his friends claim that the South Bho'uid receive
such recognition at the hands of their republican
associates,
The officers of the two houses are now putting in

place the lurnlture of the chambers of the two
houses. The reporters' gallery ol the Senate has
been reconstructed, the arrangements adding
much to the comfort and privacy of those who
occupy It.

_ ,tii'levaucn of Naval Officers,
Naval officers now here take offence at the pub¬

lication given, without due explanation, to the
fact of a general unwillingness on their part to
go to sea when ordered by tho department, and
their resort to influential meaus of getting their
orders lor eea service revoked. The explanation
offered Is that even the better vessels ol the navy
are so unseaworthy that It is an undue risk ol life
to embark In them for au extended voyage or term
of service, and that, owing to the surplusage of
officers, tbe vessels that do go out are so over¬
crowded with wardroom and steerage officers us
to make it exceedingly inconvenient and uncom-
lortable ior such officers on cruises ol long dura¬
tion. These two objections, with the minor objec¬
tion of tiring of stations, to which they are or¬
dered lor three years at a time, are urged par¬
ticularly strongly against tho Asiatic station,
the largest and most important naval ser¬
vice pertalulng to tho American navy, and
in which the meteorological and climatic
conditions imperatively require strong and roomy
vessels to resist storms and disease for three
years together. Among that class of officers forti¬
fied by a substantial service recoid, or its equlva-
lent In influence with the naval powers, there is a
decided feeling towards a reduction of the number

of oillcers to something approximating the needs
of the service; tho reduction beiug effected in sub¬
stantially the same manner as the reduction ol the
army In 1870.by the appointment of boards to
weed out incompetent, intemperate and Inefficient
officers, and coupling this with liberal provisions of
retirement, under which old and disaoled officers
may go off the active list on generous pensions, and
the residue, who maybe compelled to go out of ser¬
vice altogether, may receive at least a year's lull
pav and allowances. But. this or any other plan o! re¬
duction naturally encounters the united resistance
of the whole body of officers liable to be uniavor-
ably affected by It, and these latter suggest that,
before turning out into the world a body of men
who, 011 the wnole, have strong claims 011 the gov.
eminent, the plan should be tried ol utilizing tUeir
recognized character and attainments iu branches
of employment extensively filled by naval officers
In other couutrles and indifferently performed
here by civilians. The revenue marine service, tno
survey of the coasts, tho supervision of light¬
house districts and the inspection of steam
vessels are among tho services that
naval officers think can be performed by the navy
with a considerable saving In tho amounts paid
lor salaries and a decided increase of efficiency iu
some ol the branches. Already the medical corps
of the navy have a plan to obtain control of the
administration of the marine hospital service, and
those well acquainted with tne subject allege that
this service, winch Is maintained by au enforced
contribution of forty cents a mouth from the pay
ol all persons in the commercial marine, would be
managed much better by naval surgeons than by
an army of civilians supported out of a trust fund
Intended by Congress for the relief and benefit of
tick and disabled merchant seamen.

Washington Items.
Tho delegation of tho Ute Indians will soon leave

Washington for Philadelphia and New York, on
the way to their Western home. The Indian bu¬
reau wants to Impress them with the power and
prosperity of the country by showing them the
principal cities, In addition to other means for the
same purpose.
General Horace Porter denies the report that ho

has removed his business oillco and residence to
Chicago. Ho will remain In New York.
Johu Cockrum has been appointed receiver of tho

New Orleans National Hanking Association. This
national bank desired to close its own affairs, but,
It is stated, some irregularities made federal Inter¬
vention necessary.

IMMIGRATION AT PHILADELPHIA.
Philadelphia, Oct. 20, 1873.

The steamer Ohio, of the American steamship
Company's Hue, arrived hero this evening, making
her trip from Qucenstown In nine days and ten
hour^, and bringing with her 340 steerage and
thirty-four cabin passengers. Among the latter
were Colonel Thomas A. Scott, Vlco rresldout of
the Pennsylvania Central Railroad, and wife, and
Thomas o. Firth, Treasurer of the PennsylvaniaCentral, and family.

A HOMICIDE BET AT LIBERTY.
Boston, Oct. 3«, 18T3.

llurst, the Woburn boarding house keeper, who
¦hot Meagher some days ago, for which he was
exonerated by a coroner's Jnry, l>nt subsequently
arrested for tho homicide on complaint oi Meagher s
slater, has aijaln been set at liberty by trie Grand
Jury tailing to dnd ah indictment.

FOUND DROWNED.

.
b0(1y of nenry Onsser, of Nineteenth street

and SUtli avenue, was found floating in the North
Ktver. at the toot of Twenty-third street, yesterday
aftwrnoou.

JUDGE CHASE'S SUCCESSOR.
Opinions of Prominent Philadelphia Lawyer!

oo ibt Pending Appointment.

Senator Conklingr Thought
Ineligible.

The Biyal Claims of Hew England, thft
South and Pennsylvania To Fur¬

nish the Ohief Justice.

Philadelphia, Oct. 25, 1873.
In regard to tho subject toward which the legal

fraternity is looking just now with so much luter^est. t. e., the appointment of the Chief Justice or
the Supreme Court of the United states, your cor¬
respondent has noticed great reluctance upon th«
part of prominent individuals of this city to speak.
They appear to fear that wnat they might say
would be construed into a meaning which they did"
not intend, and, therefore, many have been silent
whom It would be gratifying to the country at
large to hear from. Many prominent republicans
tell me that they have such Implicit confidence in
the President's wisdom and foresight that thej
have given the matter no attention whatever, whller
on tho other hand equally prominent democrat#
have assured me the appointing power exists under
conditions so peculiar that they regard the ap
polntment wUh utter Indifference, because the*
feel confident it wUl be made on grounds entirely

I 0'm Opinions I give below are those of men wh«
have had a legal exporleuco of over thirty years,
who have studied the question carefully, and for
whom, in regard to this important subject, It would-
be impossible to entertain either sectlonfU or po«
litlcal prejudice. Aside from thcBO facte, th»
present positions of thef-e gentlemen are such as
entitle their opinions to great consideration. 0n«
of them IB prominently Identified with tho
American Centennial enterprise, another 1«
counsel for the most extensive railroad corpora¬
tion in the United States, and another still is aa
ex-Chief Justice of the State of i>ena3-vllv>an'*"m ^giving the result of my interview with them I
feel assured that it may be regarded as a reflex o»
the sentiment of the legal fraternity of this entltO
commonwealth.

MB. HENRY M. PnitLtrS
was the first whom I consulted with In regard t»
the facts which ought to influence the "PP?^)1uient, and the following la about what be said.
Mr. Phillips. 1 think some attention ought to ba

nald to the quarter of the couutiy from *klch *^0ufitiolntee oomes. A regard for this would, of
course prevent the danger of any sectional PreJ?*tUce or jealousy. In view of this It seems to mo
tlmt our next Chief Justice ought to come from
New England. When we turn to tills quaiter we

iss !Xr Tr«.rs «.«£
"US" M»oe

illMiiSSelected from the SUSJSffi
moment uor In what ,,iau"e^®r*ea to the opinion

that tue Clause lu the ^usiituuon »
^

states which B.iall
&aye beeu tncvcasedemoluments wueieol s.

which providesrin§^ep«oeus KWS opinion, exclude-

of th^sclie, well versed lu U'e law.
JIB. THKODOUt CL YLf.H,

. ,one of the attorneys of the feunsj ivunia Ralltoa .
6XMr C

cT vlkk.Were^ie 'ap |joi li tmen t to bo made

almost unanimously .or Judge ^rtiss. ihere cau

as u »1S
tue President

ex-C'hlef Justice of nixtffijTu" Bhouw bo one of the judges of the
e xletinaT"up re uie bench. The present judges are

am..(.nviri'p.i o! the necessity 01 uu uiese uuu*"» *

»se how a stranger to them could possibly
i u-oiiid thereiore, bv all means, .. ppolnl

SSSHSkS
sss:wfewa 'a

SSSSs
£ coUnI

? vpies between dine rent states, between a
ana citizens

Hencli ftH't uiev urc nil :rwm tsccuous norm ul Mft-S&'»B«ssskm »
"

SS&a--- ~"Speculiarities oi title as well as of interest which
seem to demaud Its representation upon the Su-
nrume BenchT Mr. Duiant, ol Louisiana, Is onlyLne of several irom whom the President might

»«» "«» ¦?rassentatlve at present, and, lollowlng up the I''*!*that the Chief Justice ought to be selected irom
the existing members oi tne Bench, who seems

r'tnoSWo"-! S'oJil* «"»«
,o '111 o\bK?«wl m, pXcfdirectly opposite to his. I urn a Meniocrat. He isa
republican. Mr. Strong has had ?reat
as a Judge. He has been upon the Boprema md«*
lor moro than eleven years. I Mu aW

having 'Jeeunim with perfcct ireedom, he and I bavin* oecu

upon the same Bench. 1 re«ard liUnasa «en i
^of groat literary and legal lear"*"*; * '

rder andpersonal habits he Is a ®a" lg( ,{,'e supremoindustry. The executive dutles o
justice.Hench devolve principally upon the c ^and these I am confident i»»wsatisfactorily discharged by Ju<1g

f rlie otherno personal ac1ua,ula?c®..omnien-l Judge htrougJudges, and hence do not recoromenn^ «, from *bo much from a compartsou , fBe: strongpositive conviction of hl
t app0mt an/hopes that our Pre®idcnt win

v ,ou,mere politician, but win Kprtrusans without

SNOW IN WIS00N8IN AND MINNESOTA.
Milwackbb, Wis., Oct. 20, 1373.

Reports from various points in Central and Wesfc<
ern Wisconsin and Minnesota say that snow com*

manced falling at noon yesterday and continued
at eleven o'clock last night, when tbere was an
average of four Inches on the ground.

GRAIN AFLOAT OH THB OANAL,
BtrrFAU), Oct. 26, 1873.

Craln afloat on the canal, from liuffaio to tb4
tidewater, this morning;.Wheat, 1, MB,noo bushels |
corn, I, fll9,ooo do. } osrs, im.ooo do.; hariey, 47,«oo
do. Prom Oswsiro. 1.0o0 bushels wheat &nd 4iS.ooJ
do. barter,


