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J'HE NEWS OF YESTERDAY.

[To-Day’s Contents of the
Herald. g

["THE BAMANA BAY CONVENTION|! A DARING
AND DANGEROUS BCHEME"—EDITORIAL
LEADER—BIxTH PAGE.

pmn CEDED! THE TREATY IN FULL! THE
PUBLIC REFUBED ENLIGHIENMENT BY
THE “CLOSE" CORPORATION AS TO THE
TERMB OF THE GRANT! ABTOUNDING
CUNCESBIONS! BENATORIAL AUTHORIZA-
TION: BAEZ'S ACTION—FOUBTH PAGE.
AL REBELLION! PRINCE HUMBERT, OF
: ITALY, THREATENS TO LEAVE THE KING-
DOM IF HIS FATHER CONSUMMATES HIS
PROPOSED MORGANATIO UNION—SEVENTH
Paok.

JMEXI00'S UNENDING TROUBLES! ANOTHER
REVOLUTION POBSIBLE—CUBAN NEWS—
NEW YORK LEGISLATURE—SEVENTH PAGE,

\BUROPE BY CABLE! THE SPANISH CORTES
FAVORING PORTO RICAN BLAVERY ABO.

’ LITION: THE BONAPARTIST RECEPTION
AT CHISELHURST: NO INFLAMMATORY
APPEALS TO THE FRENCH SOLDIERS TO
BE PERMITTED: THE BRITISH AND THE
ALABAMA CLATMB—SEVENTH PaGE.

WEARFUL FREAES OF RAILWAY TRAINS! PAS-
BENGER8 AND EMPLOYES KILLED AND
FRIGHTFULLY MUTILATED | BUCKEYE
STATE OFFICIALS AMONG 1HE INJURED—
BEVENTE PAGE.

pmms AND DAMAGE FROM RISING RIVERS!

d FRESHETS SWEEPING AWAY BRIDGES,
BOATS, MILLS, HOUSES, &0.—THIRD PAGE,

ITILIZING THE WKATHER PROPHECIES | AGRI-
CULTURISTS TO REAP THE BENEFITS OF
THE DAILY PREMONITIONS ! WEATHER
MAPS, WITH FULL EXPLANATIONS—STATE
OF THE WEATHER—THIRD PAGE.

PRESIDENT BETS HIS FACE AGAINBT DU-
PLICATE OFFICE-HOLDING! PROPOBED
REVISION OF THE ELECTORAL LAWS!
FILCHING THE PUBLIC DOMAIN—THIRD
Paan.

JCONGRESSIONAL PROCEEDINGS—MARITIME IN-
TELLIGENCE--TENTH PAGE.

p’o PROVIBION AGAINST FIRE! BTARTLING
BRESULTS FROM THE INSPECTION OF
BUILDINGS BY THE BUREAU OF COM-
BUSTIBLES AND THE FIRE DEPART-
MENT—EI0BTH PAGR

Y URYING CREDIT MOBILIER COMPLICITY BE-
NEATH A CUNGRESSIONAL INQUIRY!
WHAT THE WILSON COMMITTEE FAILED
TO FIND IN YESTERDAY'S BESSION| DU-
RANT ON THE STAND—FIFTE PaGR.

WADDITIONAL DISASTERS IN THE GRAIN TRADE!
PROBABLE BINKING OF S8IX ENGLISH
STEAMERS! THE BRITISH FLAG UNHEARD
OF FOR OVER TWO MUONTHS—FOUBTH PAGE.

JONCLEAN BWEEPING OF A NEW BROOM! THE
YREPORM" BUREAU OF STREET CLEAN-
ING MAKING HASTE VERY SLOWLY TO
GET THE ROADWAYS PABSABLE—EIGHTH
Paae.

sA BENBATIONAL DAY IN THE TWEED TRIAL!
THE POLEY-PALMER FIGHT! HONORS TO
JUDGE NELSON BY THE BAR|! ELOQUENT
PANEGYRICS ON THE VENERABLE JURIST!
DERELICT POLIOE JUSTICES—BLEVENTH
PaGn,

QOLD GOING UP! FOREIGON EXOHANGE ALBO
IN THE ASCENDING SCALE! IMMENSE IM-
PORTATIONS OF DRY GOODS! THE GEN-
ERAL BUSINESS OF 'CHANGE—NILSSON
HALL ARMORY—NivTH Pacn.

JPAYING FOR RAILROAD PRIVILEGES! THE
SEOOND AVENUE ROAD EXTENSIONS!
COMPENSATION FIXED BY TRE COM-
MISSIONERS AT AN ABATED RATE—Firra
Paoa.

MRS, WHARTON'S TRIAL! A DOCTOR BELIEVES

. THAT STRYCHNIA WAS ADMINISTERED
T0 VAN NESS-QENERAL JORDAN AND
EL CRONISTA AT BOISBORS' POINTS—

3 THE ART FIELD—Furre Paos.

MUSIC AND THE DRAMA—LITERATURE—HORSE
NOTES—DEMOCRACY IN MOTION—FouRTH
Paan,

LYTECHNIC DISOUSSION OF THE BUPER-
HEATED BTEAM QUESTION—MISSION WORK
OF AMERIOAN WOMEN—THE FIRE UNDER-
WRITERA—LOCAL AND MUNICIPAL DO-
INGS—EomTe Paon,

Bowaranroi XD Tus Famvom Amsr.—Ib
rould seem a8 if there was some fear on the
of President Thiers and his friends of 8
demonstration by the soldiors of
, French army, Addresses, it sesms, are
being circulated among the soldiers in the
different barracks in the interest of the Em.
pire, General De Cissey, Minister of War,
_ Juns in consequence written o lotter to Marshal
MaoMahon, prohibiting the @rculation of
£hoge addresses and urging the severe punish-
ment of all persons found distributing such
papors. MacMahon may not like such dicta-
tion; but we shall see. The Republic can
‘nfford to despise Bonapartist intrigue.

Tur Dry Goovs Imvonts during the past
ook reached the enormous aud unprecedented

of $3,430, 600,

The Samans Bay Convention=A Daring
and Dangeroms Socheme.

The convention between the government of
8t. Domingo and the gentlemen who call
themselves the Company of the Bay of Sa-
mana, the full text of which we print to-day,
is a most remarkable document. These gen-
tlemen, oitizens of the United Blates, have
obtained from President Beez grants which
include not only extraordinary ocommercial
privileges, but absolute sovereignty over a
large tract of ocouniry and its people.
Baes, of ocourse, has no more right
to make these ooncessions than Gen-
eral Grant would have to convey the
bay of New York, the island of Manhattan
and the lands and waters, ports and harbors
adjacent to a company of Dominican speoula-
tors. The sovereignty conceded to the Samann
Ocmpany is greater than that of the State of
New York, or any State in the Union, for itin-
cludes the right to levy and collect customs
duties and to do many other things which can
only be done by a soversign nation. . Baez not
only sells them these extraordinary privileges,
but he sells them the fiag of the Republio of Bt.
Domingo to use it as they may see proper, and
almost in an hour a corporation springs into
existence with a power even beyond that once
possessed by the famous East India Company.

The full toxt of this convention has been
carefully concenled by the company; but in-
stead of it an incomplete and partial synopsis
of it was furnished" to papers willing to pub-
lishit. The synopsis was nothing but an ad-
vertisement for the company, and its unfair-
ness is fully illustrated by the fact that the
eapital stock of the corporation was put down
at eight hundred thousand dollars, whereas
the convention shows that it is to be, in fact,
twenty million dollars in money and ten mil-
lion dollars in bonds, making the gigantio
aggregate of thirty million dollars, Buf even
this colossal sum falls very far short of what
it would in reality become; for it does mot
include the Iand, or, rather, the sov-
ereignty grants of President Bnez at
Samann. At & remtal of ome hun-
dred and fifty thousand dollars per
annum the company gets all the rights which
the United Btates possessed in the Bay of
Samans under the treaty of 1869, and more,
for it has a governing power which the United
Btates did not have. Besides all this, the
company can build railroads and telegraphs
in any part of the island, obtaining grants as
extraordinary as those accorded to the Union
Pacific and other railronds when Congress was
giving away the public domain. Every league
of milroad construgted by the company brings
its square league of land, and every three
leagues of telegraph a square league grant. Baes
gives away land as freely as Batan offered it on
the mountain, thongh, like Satan, it was not
*his to give. Much of the island may belong
to the Republio of St. Domingo as absolutely-
as our Weetern domain belongs to the Re-
public of the United States, but it seems im-
possible that a convention of this kind can be
carried into effect without encroaching on many
private titles. An unscrupulous dictator and
a mercenary company are not likely to find
miany obstacles where only private righta are
concerned ;, but this consideration alone will
make honorable men look upon the company
with suspicion.

This, we think, is to be a company as un-
scrupulous in its acts as it is extraordinary in
its privileges, It is a company organized
with an explicit power of becoming a ‘ring."”
The directors have the right of perpetuating
their power indefinitely by a process as simple
a8 it is effective. Nothing more ingenious
was ever contrived by any set of scheming
speculators. The power of the company is in
its Council of Direction, which is to consist of
twenty-one members, elected for three years.
Seven directors are to be elected every year,
but those already elected may hold office till
their successors are chosen. Failure to
hold an election works no forfeiture of
the rights and immunities of the company,
consequently the Counecil of Direction can
perpetuate itself by merely omitting to order
an election. This principle is the same as the
theory of classification adopted by the Erie
Ring when Gould and Fisk wished to keep
the confrol of the road in their own bands.
But this scheme of perpetuation by the prin-
ciple of classification is more imperial than
enything of which Gould and Fisk ever
dreamed. A few men are in effeot granted a
guardianship over the entire Dominican terri-
tory; and it is evidently the intention of its
projectors that the Company of the Bay of
Samana is virtually to become the government
of St. Domingo. No additional grant seems
necessary to make the people of the Republic
as completely subjeot to these men as were the
inhabitants of India to the tyrannical corpora-
tion which once held such unbounded sway in
the East, Wall street is to exercise in the West
Indies the power which Leadenball street
formerly exercised in the East Indics.

Another evidence of the unserupulous char-
acter of this corporation is the readiness with
which the corporators agree to organize a lob-
by at Washington, professedly in behalf of St.
Domingo, but in reality for themselves, In
levying duties upon imports the company prom-
ises to treat 8t. Domingo as a favored npation.
This promise is more specious than precise,
and it is not an easy matter to determine
its exact meaning, On the lobby point, how-
ever, there is nmo mistaking the work these
gentlemen impose upongthemselves. They
are to use all their influence with
Congress to bring Domiftican products
into the ports of the United States free of
duty. The Crédit Mobilier investigation is
suggestive of the nature of the “influcnce'
which may be brought to bear upon Con-
gressmen. But supposing it is persuasion,
and not the solider kind of argument, which
the Company of the Bay of Samans intends
using to convince the average legislator, we
are still oconfronted by s proposition both

and irrational. It is the gov-
ernment of the United Btates which is to make
St. Domingo a favored mation. We are to
be asked to pass special and excep-
tional tarif laws that these gentlemen
may make money ot the expense
of the national Treasury. Whatever dutics
are lovied upon St. Domingo products go into
the coffers of the government, for it happens
that all of them are duties for revenue and not
for protection. In the nature of things they
cannot be made prohibitory, and the only
effect of complying with the request these
men have plodged themselves to make would
be to unsettle our markets and bring us the
cumity of other countrics. It is not possible

that the Samana Bay Company can supply us
with even a tithe of the tropioul pro luctions we
require, and yet the men who have organized
it seem to think it is a concession thet wouid
be easily obitained.

A remarkable foature of this treaty is that it
frees these men from the operations of our
registry and navigation laws. Under the laws
of Oongress American merchants cannot buy
ships abroad. We have often urged the abro-
gation of these statutep, but wo were not pre-
pared for their practieal but partial abrogation
according to the method of the Company of
the Bay of Samana. This company, though
oomposed mostly of Americans, ean buy ships
wherever it can buy them cheapest—for it bas
bought s flag under which to run them. By
means of alliances with railroads, and with its:
unlimited copitul—the thirty millions of del-
lars being only a figure of speech—it can con-
trol the whole carrying business of the Conti-
nent both on land and sea. A few judicions
alliances with American milway monopolies
wounld make the company as powerful in the
United States as in 8t. Domingo, and in the
end it might rule us as effectively as our igp-
oolored brethren in the West Indies.

There can be no doubt that a socheme of
annexation enters into the plans of these
schemers. Having as much to do as we can
well accomplish in the next few years in de-
veloping the extensive domaiin we already
possess, wo want no further acquisitions. But
especially do we want no fresh territory when
it brings with 1t & fresh monopoly. Annexa-
tion now means the acquisition of the Com-
pany of the Bay of Samana as well as 8t. Do-
mingo. A glance at the chartered rights and
privileges of this company shows that we
would be taking a deadly tarantula to our
bosoms, and we cannot afford to nurse such
A Yenomous creature,

A Good Order from Fresident Grant.

Pregident Grant hag issued an order which
will cause some commotion among those
federal office-holders who have been inter-
meddling with local politics, and who have
imagined that they were gratifying the Presi-
dent and doing a good service to the repub-
lican party by getting themselves elected to
office in the Btates to which they belong. It
is annonnced that in the opinion of the Presi-
dent it is mnot conaistent with the in-
terests of the States or of the United
States that » person should hold
s federal office and =& Btate or
municipal office at the same’ time, snd
notice is given that on and after-the 4th of
March next any officer in the service pf the
United States who fills also a Btate or mumwici-
pal position will be regarded as having re-
signed his former office. The abuse which the
President thus checks and .promises soon to
eradicate has incrensed at an alarming rate for
the past two years and has been the main
couse of the dissensions that have arisen in
the republican ranks, The power and influ-
ence oi.the federal offices have been profligately
used to control conventions, dictate nomina-
tions and rule the machinery of party,
and in a number of motable instances
the principal offices in States and municipali-
ties have been seized by federal office-
holders. The trouble that is now distracting
the Btate of Louisiana is trateable to the
intrignes of the New Orleans Custom
House. QGovernor Warmoth commenced his
objectionable career as the tool of the Custom
House clique, and after his quarrel with them
their whole stirength was put forth to crush
him. The last Republican Convention in that

State was presided over by the Collector of-

the Port of New Orleans; United Btates
Marshals and their deputies held the doors,
and nearly all the nominees were officers in
the service of the United Btates. The dis-
graceful character of the proceedings in
Louisiana no doubt incited the step the
President has now taken.

The evil has not, however, been confined to
the South. In our own BState much heart-
burning and jealousy has resulted from the
prominent position taken by the federal office-
holders in the political conventions of the re-
publican party, and the Custom House and
other federal departments have supplied a
good proportion of the candidates for the
most prominent local offices. President Grant
is right when he declares that this double
alleginnce is not beneficial either to the Btate
or general gpvernments, and we congratulate
the coun pon the step he has taken
to remove the evil in the future. The
proclamation which we publish to-day shows
how untrue have been the statements which
have associated the President's name with the
intrigues he so roundly condemns, and proves
the enrnest integrity of his character. He has
no sympathy with political chicanery; no ob-
jeet but to do his duty in o plain, straightfor-
ward manner. Men will always be found dis-
honest enough to pretend that their selfish
acts are approved by the President; but they
willno longer be believed. President Grant
will adhere to his resolution, and every federal
office-holder who has made use of his position
to obtain State or municipal preferment may
rest assurod that he will be called upon to
make way for a successor immediately after
the 4th of next March.

Amother Winter Wave.

The Jonuary thaw is over, and the the Win-
ter cold is about to resume its stern supremacy.
The weather reporte forewarn one of those
great seas of cold which ot this season form
in the Northwest and thence roll eastward,
submerging the entire conntry east of the
Misgissippi with low thermometers, from
twenty to thirty degrees below gero, high
barometers, nearly three-quarters of an inch
above the ordinary mark, and the frosty boreal
breath of the northwester. We may be on our
guard against the spproaching spell of polar
weather. The recurrence of such conditions,
after the soft and almost vernal atmosphere of
the past few days, is on illustration of the
extreme fluctustion of our Eastern eclimates,
which verily make us

Feel by turns the bitter change of fierce extremes,
Extremes by change more flerce,

The frigorific wave is sttended generally
with clear and icy weather, but as soon as it
invades or is invaded by the vaporous winds
from the Bouth, or from the seashore, then
commence the tempest and the snow storm.
There is great diversity in the magnitude and
temperature of these vast mrial Winter waves,
but, judging from the weather reports from
the regions whence they are launched upon
us, the prosent disturbance is probably above
the average of the period,

Why Cuoban C(redit Should Be Somnd,

What are the sinews of war? Credit, and
then’ eredit, and yet agiin eredit. Without
orodit the American Revolution would have
expired at its birth, Wilh it, the struggling
colonies turned the *‘Winter of their discon-
tent'’ at Valley Forge into an unending Sam-
mer of prosperity. Poverty-stricken as we
were wo found a faithiul friend in Beau-
marchais, through whom La Fayette and the
Frouoh, brave $ieuben and Koscinsko left the
luxury of the Old World to establish fruedom
in Mhe New. Lot us not forget how
much our Repnblic i3 indebted to
foreign interfurones for existence, and let
us not demaud more from Cuban insurgents
than we ourselves sccomplished nnaided. The
Cubans want ervdit, and it is time that far-
seeing capitalists asked themsclves whether
there be not profit as well as humanity in giv-
ing them financial support. Never had revo-
lutionists so solid & foundation for oredit as
have these same *‘vagabond Cul "' Could
they obtain it, Epanish misrule and butchery
would soon die n untural death. Cuba's re-
sourced are immense. She annually exports
agricultural productions to the value of ninety
million dollars, and raises more than half the
sngar cane of the worldl We call onrselves
the most prosperous of nations; yet on the
eve of our civil war the entire annual domes-
tic exportation of the United States amounted
to less than three hundred and twenty-
gix million dollars, while that of Cuba,
resulting from the labor of a rural population
numbering eight hundred thousand souls—
half slaves—wns equal to fifty per cent of the
cotton, rice and tobacco exported by us in
1859, produced by eight millions of people,
three millions of whom were slaves. This
marvellous contribution to the commerce of
the world was made, be it remembered, with
but fifteen por cemt of oultivated land and
under a system of organized spoliation, stupid
restrictions and general mismanagement
peculing to Spanish rule. Cuba yielded a
yearly revenue of thirty-seven million dol-
lars, of which, however, only ten million dol-
lars went to the government, the balance
being absorbed by a general appropriation
committee of officials sent from the Peninsula
to play the boa constrictor in an earthly

paradise,
Large a8 Cuban production has ever been,

it is small compared with its possibilities
were Bpanish rute and native insurrection
things of the past. Thirty-seven per cent of
the land is still covered with fine building
lumber, rare cabinet and costly dye woods
and ship timber equal to the teak of India
and our own live oak. The land thus richly
endowed by nature is in great part the best
adapted to the raising of sugar, coffee and

. ¢o0os, an impetus to the cultivation of which

wepuld be brought about by free imstitutions
and . proper commercial relations with the
United States. Noris the undeveloped min-
eral wealth less remarkable. Gold, eopper,
leadand iron, together with asphaltum and im-
mense beds of petroleum, riot in tropical lux-
uriance in the bowels of the earth. Columbus
found gold trinkets upon the natives, and large
nuggets of the precious metal have been lately
found at widely separated points, It is well
known that from 1516 to 1530 the Spanish
Mint received several millions of dollars as ita
share of the gold gathered in Cuban rivers.
No veins were discovered, but fluvial deposits
were too large to be unaccompanied by them,
and we do not doubt that American enterprise
would soon unearth wonderful secrets with-
held from the world for centuries by Castilian
ignoranoce and apathy. -

To bring about a consumimation so devoutly
to be wished, to add to our own prosperity by
enriching & neighboring island, the one neces-
sity is a formal recognition of the undeniable
fact that there is such a war in Cuba as Presi-
dent Madison declared existed between Spain
and her American colonies in 1811, ten years
before Congress acknowledged the independ-
ence of the latter. This act of justice on the
part of our government, which so far has been
able to see but one belligerent, apparently
sublimely unconseious of the impossibility of
a war without opposing foroes, would surely
give to Cuba the credit due her by the divine
right of nature. For the nine hundred and
ninety-ninth time we call upon Mr. Fish to do
unto another as we were done by in the early
days of our revolt against England, and we
beg capitalists, small and great, to ponder on
the Iatent capacity of an island that sooner or
Iater must be free and must be bound to us by
principle as well as interest,

Tae Spawisa QuestioNn or Srave Emaxor-
paTioN 1N THE CoroNs bas reached to an
exceedingly important point of progress, as
will be seen by our news from Madrid.

Tre Lovsmxa Estanciemest.—In the
fusion or anti-Pinchback Legislature of Louis-
inna yesterday, on the first joint ballot for
the long term in the United States Senate
the vote was—For Warmoth, 30; An-
drew 8. Herron, 18; J. A. Rozier, 21; Bussey,
2; blanks 11— no choice. This would seem to
indicate an up-hill pull for Warmoth, on which
he may fail to get through, Meantime, the
short term Senator elected by each Legislature
has left for Washington, and these gentlemen
may serve to settle the contest ns between
Pinchback and Warmoth.

In the Kellogg or Pinchback Legislature
ex-Governor Hahn, in view of the depressing
effects upon busineas of this senseless confliot,
resulting from two governmental establish-
ments where one is guite enough, proposed
the appointment of a committee to confer
with the opposition Legislature with a view to
s compromise, which is the most sensible
movement so far emanating from either gide,
Let these contesting factions follow the ex-
ample of the Geneva Tribunal, or refer their
dispute to the arbitration of the Emperor of
Germany or some other man, and ‘et us have
Pmn

A Vavvanre Arrancesment, —The Postmaster
General has made arrangements with the Sig-
nal Service Bureau of the War Department
to transmit to all post offices that can be
reached from the several points of dis-
tribution daily, by mail, the wenther
reports issued by the Bignal Bervice Office.
These notices the Postmasters are instructed
to display publicly in their officos, in frames
supplied for the pnrpﬂ’ 60 that all the
community, agricultural and commercial,
may have the benefit of the infor-
mation they conlsin. The experience of

tho past year has proved the rullnbility and
great sorvice of these woather reports, and to
tho tarming population at some seasons of the
year they will be exceedingly valuables

The Manmor of Eleeting the Prosi=
dent of the United States—Neoossity
of & Reform.

It will startle many of the conservalive
people of the United Btates to leurn that we
have hitherto been electing our Fresidents of
the Ropublic under s system open to the
grossest abuses and likely st each reourring
contést to plunge the nation into the horrors
of civil war. Yet such was the announcement
made by Mr. Morton, of Indians, in the Sen-
ate yesterday, in his speech on the resolution
previously introduoced by him calling npon the
QCommittee on Privileges and Elections to in-
quire into the defects of the present electoral
system and the best means ‘for remedy-
ing them. We bave mno psecurity, says
Mr, Morton, under the existing practice
against an improper or ocorrupt decision
by the President of the Senate, who is oharged
with the duty of opening the vote, in case two
sets of electors should be returned, and there
is. po tribunal through which » wrong can be
set right if frauds have been committed in the
election of Presidential electors. Thus, should
the election of President and Vice President
turn upon the vote of a single State, or of two
or three Biates, the will of the people might
be thwarted and & result be aunounced fla-
grantly in confliot with justice and likely to
occasion violent opposition from the peopls,
who would no doubt be disposed to resist to
the bitter end the usurpation of the Presiden-
tial office by a candidate not honestly elected.

Recent events have shown the importance of
some revision of our present mode of electing
the President and Vice President. It is easy
to foresee the dangerous agitation that would
have prevailed throughout the country if the
election of Geeneral Grant had depended upon
the votes of the States of Louisiana and
Arkangas; yet there is no foretelling how
soon a condition of affairs may arise when
the decision of contests similar to those
existing in the States we have named
may actuslly turn the election one way
or the other. Mr. Morton proposes, as
a eafognard ogainst these  threatened
evils, that the vote for President shall be di-
rect by the people as one communify; but in
cage the smaller States should oppose such &
gystem a8 unjust to them he is willing that
ench State should cast a8 many votes as it has
Senators and Representatives, provided that
the President and Vice President shall be
voted for directly in each district, and the
vote cast for such district in sccordance with
the will of the majority of the electors
thereof, This would still give to each Btate
the same number of votes it now has for Fres-
ident and Vice President; but the yotes would
be given direotly for the candidates by the
people, without the intervention of electors.

If the system of the Electoral College is to
be continued, then Mr. Morton proposes that
some means may be devised whereby the
election of electors may be contested, in ease
of fraud, violence or irregularity, before some
impartial tribunal, and whereby, in case of a
contest such as hag arisen in Louisiana and
Arkansas, the claims of contesting sets of
electors may be settled in advance of the time
when the vote is to be finally counied. This
would prevent the President of the Senate
from exercising the dangerouns powers that now
seem to be placed in his hands. Mr. Morton
suggests the Supreme Court of the United
States, or the Circnit and District Judges of
the Courts of the United Btates, as a proper
tribunal for such a purpose, being ,far
removed from the excitement and prejudice
of party. The experience of Judge Durell's
Court certainly does not favorably recommend
this portion of Mr. Morton's suggestion, and
there may be, besides, some grave objections to
making the federal Courts the judges in an
election for President and Vice President of
the United States. There is no question that
in the present condition of the country a
change is needed from a system which was
fitted to the mnation nearly a hundred years
ago. But it must not be a change which
would strip the States of their independence
and leave them wholly st the mercy of
the federal power. What a United BStates
Court is capable of doing has been
proved in the overthrow of the Btate gov-
ernment and the inauguration of o set
of irresponsible claimants in Louisiana, by the
mandate of a single Judge. The people want
no repetition of the Durell orders anywhere,
and hence wonld not approve of placing in the
hands of United States Courts the power of
deciding questions relating to any election
held in a Btate, Much less would they be
willing to sllow federal Judges, appointed by
the President, to exercise the right to decide
a contest upon the result of which the election
or defeat of the President would depend.
‘Whatever changes may be made in the present
electoral system it is to be hoped will be in
the direction of preventing s repetition of
such decisions a8 those recently rendered by
Judge Durell, and not of legalizing and ex-
tending them over States at present compara-
tively free from federal interference.

Tuae New Epvcarronar Bysresm oy Itany, —
A cable despatch from Rome informs us that
the Italian Senate has just approved the bill
forbidding theological instruction in the pub-
lic schools. When we remember Italy as
Italy was twenty years ago it is impossible to
refuse to admit that this simple announce-
ment reveals a revolution which is one of the
most wondrous in modern times. We are not
patisfied that the revolution will be a gain. Tt
is quite possible, however, that, if we knew all
the facts in the case, we might have less rea-
son to object. The action of the Italian
Senate is important mainly for the reason that
it proves that in the ancient stronghold of
Oatholicism the Ohurch is no longer the ruling
power, This will be a fresh source of sorrow
to the venerable Pontiff, who is already over-
burdened with cares. Before we banish the
Bible from our public schools let us wait and
see how the seculnr system will work in Italy,

Tax Graman EsmiomatioNn 710 AMERIoA
flowed in & voluminous current during 1872,
One hundred and thirty-nine thousand of the
children of Fatherland embarked st the ports
of Bremen and Hamburg for the United States
in the twelve months, Plenty of room. Let
two hundred thousand Teutons come along
in 1873. Always welcome.

A Carrravsrs’ Councrn ¥ Exoraxp, speak-
ing in the name and on behalf of the holders
of foreign bonds, appears disposed to stir up
gomo transatlantio State ereditors, Centiral
Amorican and of the United Blates, with a
very sharp stick, as will be seen by our tele-
@ram from London.,

The OUlity Raillroads—Uompenstion Te
Be Pald te the City for Theicr Privi-
legeos.

In June last three Commissioners were ape
pointed by the Bupreme Court to appraise
and determine what compensation should
be paid to the ocorporation of the city of New
York by the Becond Avenne Railroad Com-
pany tor certain rights and privilsges enjoyed
by the company under theaot of the State Legis-
lature suthorizing the constrnotion of their
track. Yesterday the Commissioners delivered
their opinion, deciding that the company
shall pay annually to the city one-third of one
per ocent of its gross receipts for passenges
travel on the road, commencing om the 1st of
November, 1874, For the unexpired term of
1873, up to the 30th of September next, the
sum of one thovsand dollars is to be ao-
cepted in lieu of the percentage. The Com-
misgioners deliver sn elaborate opinionm,
which we publish in to-day's Human,
in, which the gemeral principle of the pay-
ment of .compensation to the ecity by the
street railronds is exhaustively reviewed, and
the conclusion is reached that two and one-
balf per cent of the gross receipts of the city
railroad companies for passenger travel wonld
be a just and fair annnal payment to the city
corporation for the rights and privilegea

"granted to and enjoyed by such companies

This is, however, s minimum rate, and the
Commissioners say that if a decision as to all
the railroads had been required of them =
higher per centage would have been fixed
upon in some instanoes.

The opinion is an important one, and the
reasons upon which it is based are clearly
given and seem to be unanswerable. We
shall see now whether the present city gov-
ernment will insist upon pressing the case of
compensation against other railrond lines,
They ought all to pay a tax to the
city treasury. The returns of some of the
roads show enormous profits, and these cor-
porations, which have grown wealthy out of
the people, shoald be made to contribute at
least something out of their large earnings to
the city treasury in return for the valuable
franchises they enjoy.

Tae Ozeprr Mopruazr InvesTIGATION YESTRRS
DAY corroborated the fact that Dr. Durant paid
Benator Harlan ten thousand dollars in two
checks of five thousand dollars each to aid in
electing him United States Senator, and also
that Oakes Ames had applied for the names
of all members of Congress who had received
money, because he ‘‘wanted them to pay it
back if they did not go straight.” Yet the
partisan papers, blatant over corruption when
the guilty parties are of the opposite political
faith, ¢an see nothing in this Crédit Mobilier
ragcality buta “plain business transaction.'

\

Senator Sherman on Bpecic Payments.

The chairman of the Senate Committee on
Finance, Mr. Sherman, has repotted a bill
from the committee, as a substitute for the
Buckingham bill, fo facilitate specie pay-
ments and to regulate the currency. The
Senator made an elaborate and a well-consid-
ered speech on the occasion. The bill pro-
vides for the return to specie payments on the
18t of next January. The Secretary of the
Treasury is suthorized and required to pay on
demand from that date, at the office of the’
Assistant Treasurer in New York, to
any holder of TUnited States notes
to the amount of one thousand dol-
lars or any multiple thereof, in ex-
change for such notes, an equal amount of
the gold coin of the United Btates, or, in lien
of coin, he may at his option issue in ex-
change for said notes an equal amount of
eoupon or registered bonds of the United
States, in such form as he may prescribe and
of denominations of fifty dollars or some mul-
tiple of that sum, redeemable in coin of the
present standard value, at the pleasure of the
United Btates, after ten years from the date
of their issue, and bearing coin interest at
five per cent per annum; and the Secretary of
the Treasury may reissue the United States
notes sa received, or, if they are cancelled,
may issue United Biates notes to the same
amount, either to purchase or redeem the pub-
lic debt or to meet the current payments for
the public services. This is & remarkable and
novel plan of reaching specie puyments.
First of all, no sum less than a thousand
dollars in United States notes, or greenbacks,
will be received at the Treasury, and, next,
the Treasury Department can, at its optiom,
either redeem these notes in coin or in bonds
bearing five per cent interest. Where are the
holders of less than a thousand dollars to get
specie for their notes? Then, if the Treasury
has not the coin or should not choose to use
it, it can take up the notes with bonds, We
do not see any guarantee of specie payments
in this. The great object is to get rid of the
legal tenders, the best currency of the coun-
try. Thisis the old hobby of Mr, Sherman
and the school of financiers to which he be-
longs. But, strange to say, the Secretary of
the Treasury is to have the power of reissuing
the redeemed greenbacks. Here is a secsaw
of incongruities puzzling emough. There is
little prospect of returning to a permanent

basis under such a system.

But the main object seems to be to relieve
the national banks from the necessity of keep-
ing a legal tender reserve. The second sec-
tion of the bill provides that from and after
the 1st of mext July the law limiting the
aggregate circulation of the national banks is
repesled, and all banks hereafter organized
shall deposit, as security for their circulating
notes, bonds issued under the anm:( this
act. Then, all banks that shall their
circulating notes either in coin or legal tenders
shall be exempt from the requirements under
existing laws a8 to holding a reserve of lawinl
money. That is to say, there is to be no limit
to national bank ciroulation, and the banks
are to have the benefit of depositing bonds, on
which they will draw interest, instead of hold-
ing the legal tender reserve, which is dead
capital. This is another boon to the banks,
which are already so highly favored by the

at the expense of the people. The
whole scheme is crude, complicated and im-
practicable. We have no idea that the Treas-
ury Department under it ean force ur main-
tain specie payments itself, and there is mot
the least probability that the banks can be
forced to redeem their notes in ooin. The
government even does not impose the obliga-
tion on itself of paying coin for its legal
tender notes when offered in sums of not less
than a thousand dollars, and we do nol see

either how the groenbacks are to be brought



